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s3r$rr{ qiissa a:-'fl ftd {<i {T(",
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GrS c<alfl qtfr+ qdo5r :qr rq corB
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1+i:s xT@' \v so coTF ir+i< qrdG qd
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:tIaI r \bgb-qo c'acr Gie <qvi< <r< iicit
srg srrh{IH ql<aqmcq< EfflTTfiF {I[{<
E<qgl sGEfhE {c{ I
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ett+[ql I {g En xrqra{ {G{, ,4 lrt z,l.i

{T{iirs TrT'r?iEr+ cs <rftr{ vr:qrq Ej
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Ef-<ris Ea gqtdi ,s { r$t <d(arr nffs-
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Er.s aE.i sa<rq;I r ,4 gf[E rlrts ::afi]
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iafoa <cr ,ri:v alTetr.jl r omft, srliq <8,
er,- qrt, B, lBfti, qrt, f<, Or, irB;cra
qrs qrEfscod ztpS{, <rT"tlci itiaratur ft5
.i.gl< zE +w r kcrfto l5t ss, B*r;l
6rq q-co ,lra 3trrrtil< ftro rrfis qc*r"i
csai.+ril Gr:'.a rtq :tlis <T<Taz qd r :-:[fi
{Iialtcrrr 1r f,m +r"'nrala. <Tiqrcr.i Fra
<rria, <r(arrhq f;ra qq xzt aVfb iirarrsrqfi
+(orrrfir+aar< f'ra16o ru'sa cotB it+r<
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Tr3 |

cuErai-lq gc1Tqri cqt6lrqqr s ,i <lrq<
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qq ,{ br-Js +<t qa r {Gs ."if?.srnlB qGi<
q<" TdtT.l iro-+ ssrfn csf;t CsT;l elil61 El
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Qrarfi or{o$ xm4 Ei tri[{ tj{ Ga rrrcqa

cu'criil l?a e<i srf{q <e EIT s<1 {ir r
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crq tRq ia+scT&g {dt< nlarn <iiernfi <rTi6
rs a.r q carr+ sr{+a1. <ttols <Ir< t6<s1
<rIirF {|i c"i, cqm r,'lt, ,! BnJg +r<a q<i
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B) srfrdol luerca *feaz qTE.1ffi cser-
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(rqq qq qr €l {d qli qis"rTFI srrqi qt
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iqnfls.s <;r cqeai iifqq {E r

cl Gia qatrG, ;it<t<l <atfr, <l<arii+ otli-
<{n{rn agagl <€:rra +{qfuro ,its{r{q r-{t(
6rt 1{ qq"i 4q crail {Tc<, 6ri r'{ q€tgll oalt
qd a{ r {<i q, ?Ial <r q<rfura 1t alSGe
+<t Eti eqrt lrrrl is f<c<rtt qfiiio'. <r<si-
ecer a{ttq+t ortr+fi sEr r for era g{qg
qrcE c{ c<[<+Itt 1a<a ad{s Gq qerr

sTsrcq< qddlfscs f<fin sEI< liqt< +<&q r

C_?rItIUg A,g5lt6
Bqc< <f-rs {<r:sq ca[o cnq'l qa iq, <iTiE
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ssr vu c+IF frsr {c{it"1 r ,!? {c<J rlEs-{l

06 v-tt6r<s +a ,fi<craq c<rq?ori ltIrs calcQ I

>rq'r-qe q1fil{ q$ffi rlt ,rtr8< q-ut
:o& so corF Erct< {tlio 4q <rql<s €dl
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qiqT[q''f <lTiS ffi+ aqfi qrtr (counterfinance)

<cqt{s T<1 {c{Gd l gf< cF(E ,!E qllofrc<

lieq<e m<ta qlaG {r pft <rrimr v$ca
rInqT(qT <tTiF <r[.f< qic{Tq-{ q<i ql{.t
( disbursemcnt ) f<sI Enffu+ +a'a wttt
itn Emlta r s({ b\qa-q6 traa qil <rm
116 +aI <r{fQq r qfssv< e+rf +r"n<
,e? ct <tlarcc.r' <rritr< ?fi{q Btrcra t sitE{
f*n* *{orru ftGa <rftGro <rli{erfle I

l^qq" qqf< q'c'c- :s (<FIE irot ode ?it
cT[6 {i.t cq€al< qs fqq ( c+lir ) f-afft? i
+rd cfir {q , 
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