


ANNURLREPORT
1976

=
1::] SONALI BANK



—— L ——
'

BOARD OF DIRECTORS

Chairman and Managing Director

MR. K. A. RASHID

Directors

MR. MD. SUBHAN CHOWDHURY

MR. A. M. AMINUL HOQUE CHOWDHURY
MR. NAZIBAR RAHMAN

MR. MAHMUDUL HASAN KHAN

MR. KAZI ZAHEDUR RAHMAN

Secretary

MR. ABDUL MANNAN

% Sonali Bank, Head Office : Dacca, Bangladesh
P. 0. Box : 147, Cable : Ganabank




Managing Director

K. A. RASHID

Qenarnl Mnanagers

S. A. CHOWDHURY
A. K. M. MOHIUDDIN (UK.
HAFIZUL ISLAM
S. M. QUADER

Deputy General Managers

Y

ASHRAFUL HAQUE
HASSAN MAHMUD
MOHD. BASHIRULLAH
M. A. MONSUR

M. I. CHOWDHURY
ABDUL MANNAN

SK. AMINUL ISLAM
M. REZA CHOWDHURI
REZAUL KARIM
SHAMSUL HUQUE

Assistant General Managers

VIZIR ALI

AKMM. HUQ MAZUMDER
M. Q. DEWAN

A.K.M. SAIYEDUR RAHMAN
M. R. BHUIYA

ABDUL AZIZ KHAN
MUKARRAM HOSSAIN
AHSANUL KARIM
EMDADUR RAHMAN
MOHD. MUSLIM

AF.M.G. MUSTAFA MD. AMINULLAH CHOWDHURY
ATM. MAHBUBUL HUQ HOSSAIN AHMED

M. A. JALIL A.Q. SIDDIQUI
MD. MIZANUR RAHMAN
MD. ABUL BASHER
MD. SULTAN AHMED
MD. AHMED ALI
M.L.R. KHAN
M. A. SHAHID
HABIB AHMED

Auditors

S. F. AHMED & CO.
Chartered Accountants

A. QASEM & CO.
Chartered Accountants




B

T—

PROGRESS AT A GLANCE

Amount in Crore

For the year

31st December

1972

1973 1974 1975 1976
Total Income Tk. 552 Tk. 1030 Tk. 1484 Tk 2362 Tk. 2952
Total Expenditure Tk. 5.28 Tk. 822 Tk. 11.72 Tk. 1553 Tk. 2041 €
Net Profit Tk. 024 Tk. 208 Tk 312 Tk 809 Tk 911 ¢
Capital Tk. 200 Tk 3.00 Tk 300 Tk. 300 Tk 3.00
Reserves Tk. — Tk. 009 Tk 0.88 Tk, 339 Tk 4.42
Deposits Tk. 17313 Tk. 21026 Tk, 22392 Tk. 33293 Tk 238441
.Advanc.es (Including Bills) Tk. 85.1?7 Tk. 12898 Tk. 167.70 Tk. 21505 Tk. 24139
Total Foreign Exchange Business Tk. 4240 Tk. 13071  Tk. 15574  Tk. 39759 Tk, 679.18
Total Pretax Profit Tk. 052 Tk. 249 Tk 398 Tk 970 Tk 1098
Total number of Offices 274 306 359 400 450
Number of employees 4708 5460 6294 6989 8556

1crore = 10 millions
10 lakhs = 1 million
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REPORT OF THE CHAIRMAN AND MANAGING DIRECTOR

We have pleasure in presenting the Annual Report of
the Bank together with the Profit and Loss Account
and audited Balance Sheet for the year 1976 in terms
of Sub-Section(5) of Section 24 of Bangladesh Banks
(Nationalisation) Order 1972. The salient features of
the Bank's Progress are highlighted hereunder ;—

Profit

The Bank's net profit during the year together with .a
carry over of Tk. 2,033/- stood at Tk. 9,11,16,625/- which
has been appropriated as under :—
Provision for Taxation Tk. 5,84,10,961
Transfer to Reserve Fund Tk. 1,03,07.000
Transfer to Rural Credit Fund Tk. 54,96,000
Transfer to Govt. in terms of Section 25
of Bangladesh Banks (Nationalisation)
Order 1972 (including balance of
Tk. 2,033/- of the year 1975 transferred
to Govt. Account in 1976). Tk. 1,69,02,664

Tk. 9,11,16,625
The total profit reflects an increase of Tk. 1,01,80,795/-
as compared to that of the corresponding period last

year. The Bank's total earnings amounted to Tk. 29.62
crore against which there was a total expenditure of

Tk. 20.41 crore. The net profit represents 30.86 percent
of total earnings and 2.32 percent of the working re-
sources comprising of capital, reserve and deposits.
This is an indication of a stable base in the working
results achieved. Inspite of manifold increase in over-
heads the total expenditure maintained a fair relation
with earnings. Our net profit would have been higher
by about Tk. 3 crore had the working funds to the tune
of Tk. 27.13 crore (as shown in Balance Sheet) not
been held up in Pakistan,

Our Economy

The economy of Bangladesh reflected significant progress
during the year. According to statistics of the fiscal
year, .the gross domestic product increased by 11.4
percent during the year 1975-76 as against the growth
of 2 percent only during the year 1974-75. This growth
was contributed to mainly by agriculture in which the
rise was 16 percent. The Industrial Sector showed
a modest growth of 5 percent. There was significant
contribution towards the increase also from the export
of major” commaodities.

The productions in major agricultural and industrial
commodities during the fiscal year 1975-76 and those



of the corresponding previous year were as under :—

Commodities (In Tons) 1974-75 1975 76
Agricultural

Aus Rice 28,658,965 32,30,100
Aman Rice 60,00,000 70,45100
Boro Rice 22.49,680 22,85,580
Wheat 1,14,870 214,728
Sugar Cane 66,34,795 58.86,190
Tea 31,661 28,929
Raw Jute (Bales) 40,00,000 45,00,000
Industrial

Jute goods (Long Tons) 4,44,306 4,77.921
Paper " . 29,020 18,812
Newsprint 28.684 20,261
Sugar, 98.465 86,789
Fertilizer (M. Tons) 74,053 2,86,163
Cotton Yarn (Bales) 2,28,000 2,15,000
Cotton Cloths (Yards) 8,46,10,000 7,43,21,000
Agriculture

Agriculture has contributed 60 percent of the GDP
during the financial year 1975-76. Production in some
of major crops like Rice, Jute and Wheat increased
substantially. Inspite of the serious crisis caused by
unilateral withdrawal of the Ganges water at Farakka
by India, causing heavy loss to our agriculture and

industries in some of the northern and western districts,
the overall production recorded increase. Measures
were taken for adequate supplies of fertilizers and other
production inputs which have helped the growth. A

signilicant economic development was achieved in
price stability. The increased production of foodgrains
and

release of food stock under Food for Works Prot
gramme threatened a fall of foodprices to uneconomic
levels making it less profitable to growers. The price
support under the Procurement Scheme for purchase
of Rice, Jute and Sugarcane were, however, continued
to give incentives to growers. Relexation of credit
restrictions  helped to maintain price stability in these
essentials.  The overall food situation in building up
Government stock improved considerably and there has

been saving of foreign exchange by reducing food
imports.

Industries

The Industrial Sector is estimated to have contributed
7 percent of GDP.  The output in a number of Industries
registered increase. The production of

Jute goods
increase which contributed to
raise the export earnings to exceed the estimated target.
Production in Cigarettes, Cement, Fertilizers
showed increase. Production in small and medium
Industries which are manufacturing essential commo-
dities for domestic consumption continued to function
normally. The overall improvement in Foreign Exchange
resources helped to facilitate
to meet their requirements.

registered  substantial

also

import of raw materials
- Government policy in

allowing increased number of items for Import under
Wage Earners Scheme also improved the situation.

Finance and Credit

Bank Credit expanded considerably during the period
and the increase has been Tk. 149.80 crore. The Credit
Policy persued during the year paid special attention
to the Private Sector. With relaxation of some of the
control measures and restrictions the flow of credit to
the Private Sector showed significant increase. The
measures of relaxations or withdrawal of restrictions
by Bangladesh Bank were applicable on the following
items —

(i) Banks weie allowed to make advance against
real estate as Primary Security for construction
of residential houses upto certain limits and also
for construction of commercial buildings.

(i) Small Loans against commodities including
ported goods were made free of restrictions.

im-

(iii) Banks were

allowed to make advances against
food grains to Government Licensed Dealers.

Withdrawal of restrictions on the export of Jute by the
private traders activised the flow of its trade. The
demand for credit in private sector thus increased consi-
derably. The incentives assured by Government both
for Industries and trade in the private sector have pro-
duced an encouraging response which give indication
of stability and increasing demands for credit. The
present structure of Bank credit, however, reflects an
unhappy situation in as much as about 70 percent of
the credit is pre-empted by the Public Sector. The
situation arose out of debt burden of the Industries in
the wake of liberation and their continued operational
losses. The locking up of funds by Public Sector
Corporations not only disturbed the planning for the
employment of resources by the banks in profitable
channel but at times became the matter of concern in
deterioration in liquidity of the banking system. However,
this matter has received attention in the recent past and
the position has been showing some improvement.

Banking Progress and our Share

Some of the monetary and banking statistics will indicate
the progress in Banking in Bangladesh during the year
under review as compared to the position of the corres-
ponding previous year

1975 1976 Our Share
Amount ’Percentage
Amounts in Crore Taka /

Bank Deposits 112451 1373.38 384.41 28.00
Bank Credit 1085.03 1234.83 241.89 19.58
Investments 235.27 294.38 81.12 27.56
Credit/Deposit Ratio 0.86 0.78 - 0.63
Number of Bank

Branches 1684 1718 450 26.2
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Our deposits shown above inciude deposits of our
branches in Bangladesh as well as those of our foreign
branches. In planning employment of our resources,
a stable level of credit/deposit ratio was maintained.
Out of our resources total funds to the tune of Tk 27.13
crore have been held up in Pakistan since the time of
liberation. Had the amount been available and employed,
our credit/deposit ratio would have been raised to
about 0.70.

The overall performance of the banking system has been
satisfactory. Despite the adverse situation and constraints
in economic activities caused by the liberation war, the
banking system maintained a steady progress. Qur Bank
continued to maintain its leading position amongst the
nationalised Banks in the various spheres of banking
functions.

Deposits

The Banks deposits increased by Tk. 51.48 crore from
Tk. 332.93 crore to Tk. 384.41 crore during the year as
compared to those of the previous year. The increase is
15.46 percent over the deposits of previous vyear.
The private sector deposit is about Tk. 143.63 crore
which constitutes 37.36 percent of the total deposits.
Deposits from our rural branches aggregate Tk.53.19
crore. All efforts are being made to step up deposits in
private settors. Much attention has been given in setting
up branch network in rural areas. Measures have also
been taken to improve the working efficiency and cus-
tomers service towards improvement in deposit mobilisa-
tion.

Expansion Programme

During the year 50 branches were added to our list
raising the total to 450 of which 192 are in urban and
Semi-urban areas and 250 are in rural areas. Our total
branches include 8 foreign branches. Our rural eco-
nomy assumed the need for better attention and it has
been our avowed pelicy to establish a wide-spread
network in the unbanked rural areas instead of concen-
trating the branches in cities. The increase of 50
branches includes 30 in rural areas. We have a notional
target of opening about 150 branches annually from
now onwards most of which are proposed to be in
rural areas.

For smooth working of the operating offices as well as
for maintaining effective supervision and control it was
catlier decided to set up Regional offices at all the dis-
tict headquarters. By the end of the year the Regional
offices were functioning at 17 district headquarters.
Necessary measures for building up trained manpower
for providing required personnel at the existing offices

and new branches to be opened have already been
taken.
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Credit Policy

Along with general improvement in the economic
condition the credit policy of the country was made
realistic and due considerations were made for easy
availability in the productive sectors. The credit policy
administered by Bangladesh Bank made relaxations in
some of the restrictions and control measures previously
imposed, primarily to curb inflation. Special emphasis
has been made for making credit available for the identi-
fied priority sectors.

Our Bank followed a stable line for its credit policy,
planning the credit budget in relation ta its resources
and at the same time giving due attention to the priority
sectors within possible bounds. For smooth operation
of credit and removing the usual bottlenecks, discretio-
nary powers have been decentralised to Regional
Managers and Branch Managers levels. To boost the
economy in the private sectors, particularly in the under
developed regions, special consideration has been made
in the matter of granting discretionary powers,

Loans and Advances

The total volume of outstanding loans and advances
at the year end including bills purchased increased to
Tk. 241.89 crore as against Tk. 215.05 crore for the
year 1975, showing increase by 12.44 percent. The
volume of outstanding credit to the private sector went
up to Tk. 46.40 crore as on 31.12.76 as against
Tk. 19.21 crore as on 31.12.75. Qur Bank is the major
financier of Jute. Advances to Jute Mills and Jute

A




Trade increased to Tk. 79.70"crore = as against Tk. 70.49
crore of the previous year.

QOur performances in some of the priority sectors are
reviewed below.

Small Loans

In view of a growing realisation of the need for im-
provements in the fate of the poorer sections ql the
population, the Bank continued to pursue its policy of
extending liberal credit facilities to Small Scale Indus-
tries, Small traders, Shop-keepers and other self-
employed persons during this year too. Bangladesh
Bank made some relaxations in credit restrictions in
respect of small loans and also fixed half-yearly targets
for small loans for all the Nationalised Commercial
Banks. We not only fulfiled but also exceeded both
the half-yearly targets. In line with the policy and
desire of the Govt. the Bank's small loan policy was
aimed not only at narrowing down the inequalities of
wealth but also at better geographical distribution.
Accordingly more stress was given for sanctioning loans
to rural areas than in urban areas. The Bank also made
a shift from the age-old policy of security-biased loan
to development oriented loan.

Besides, the traders and small scale industries, the Bank
also extended credit facilities to the rural people for
obtaining domestic electricity service connections in
pursuance of the Govt. desire. The total number of
loanees under small loan programme increased from
4639 at the end of previous year to 7583 as on 31.12.76.

The amount of loan also increased from Tk. 3.66 crore
to Tk. 5.95 crore.

Agricultural Credit

Qur Bank was the pioneer in undertaking agricultural
credit which originally started with seasonal crop finance
to agricultural co-operatives through the Thana Central
Co-operative Associations under IRDP management.
The finance to this sector has been steadily expanded

and various items of production credit operated have
been as under:—

Limit Outstanding
sanctioned as on
1975 | 1976/ 31.12.1976
Amounts in crore Taka

Loans to farmers’ Co-operatives

through T.C.C. As. 5.25 7.58 4.02

Loans to Jute growers under

Intensive Cultivation Scheme

through Agriculture Deptt. of

Government. 0.90 0.90 0.42

Cane growers credit disbursed

through sugar Mills Corporation. 5.07 497 3.04

Tobacco growers credit allowed

through an organisation under

refinance facilities 0.50 0.50 0.25

Direct Finance to farmers

allowed through our Branches - —_ 0.08

Winter crop finance under

Intensive Cultivation Scheme

disbursed through Agriculture

Deptt. of Govt. —_ 0.39

0057

—

The ultimate loanees under all the above schemes are
small and medium farmers. Despite traditional hazards
in agricultural finance in our country, our experiences
in recovery performances have so far been satisfactory.
We are having closer attachment to rural economy and
5 pilot projects under a scheme of Krishi (Agricultural)
Branches in the potential agricultural areas are under
process of completion. These will be designed to meet
the total requirements of specified areas through the
adoption of a cluster of villages. In our expansion
programme towards a rural branch network, the banking
operations are designed to be integrated in complete
service to the rural communities towards mobilisation

of rural savings as well as catering to the rural credit
needs.

Foreign Exchange

In Foreign Exchange transactions our Bank shares a
substantial portion of business arising out of the country’s
foreign trade in the public and private sectors. During
the year under review the volume of business transacted
through our authorised offices have been as under,
which reflect sizeable improvement over those of the
corresponding period in the previous year.

(Amounts in crore Taka)

31.12.75 31.12.76
Letters of Credit opened 27411 217.53
Import Bills received 277.56 Bdé.SR
Export Bills negotiated 91.16 164.91
Outward Remittances 11.64 45.35
Inward Remittance including those
under Wage Earner’'s Scheme 3256 122.34

-y
\
all

There has been significant progress in almost the
above items. Overall improvement in the country's
export business contributed to increase the volume of
our export transactions. This was due to price stability
of our exportable commodities in international markets
as well as a favourable situation prevailing for smonth
transportation of goods. For efficient and spendy
handling of remittances under Waqge FEarner's Schemn,
we have established teleprinter service with our oversnas
branches in U.K. and also with a domestic
Sylhet. We are gelting encouraging response from
Bangladesh nationals serving abroad and the volume of
business in this item is likely to improve further. We
have established an Export Finance Cell at Head Office
to give priority attention for financing of exports, parti
cularly in non-traditional items.  The numbher of autho-
rised offices have by now increased from 11 to 35
Necessary steps have been taken to build up trained
stall strength to equip ourselves to handle
Exchange Business upto all our district headquarter
branches. We have 101 foreign banks in our agency list
as against 77 in the previous year. Through reciprocal
relations with our valued correspondents abroad we
have arrangements for business facilities with all the

branch at

Foreian

important commercial centres of the world.

¥



Buildings and Properties

The Bank has its own building and properties for Office
and residential accommodation at Dacca and in some
other district and Sub-Divisional headquarters. Due
to the rapid expansion of business, acute shortage of
accommaodation is being felt in some places, particularly
at  branches conducting Govt. Treasury functions.
The Bank has decided to have its own buildings down to
Sub-Divisional Headquarter level and efforts are being
made to purchase suitable land for the purpose. Mean-
while steps have been taken to get the repair and
renovation work done at the acquisitioned or requisi-
tioned buildings.

Personnel

The. total strength of regular staff increased to 8556 as
on 31st December, 1976 as against the strength of
previous year numbering 6989 which represents an in-
crease by 1567 members in various categories. To aug-
ment the required manpower for the increased volume of
business in existing offices/branches as well as those
under the expansion programme, the Bank has adopted
a long term policy of phased build-up by fresh recruit-

ment of officers and other categories of staff and by
promotion.

The recruitment plan has been made in accordance with
the Government policies.  To improve the standard of
elficiency at various levels and to equip our offices with
trained staff, the Bank has organised a stalf Training
Institute at Dacca. The Institute has been functioning
with an ambitious programme of training all new re-
cruits as well as organising relresher courses for officers
and other categories of staff of different ranks to keep
pace with our changing requirements. In this procéss
it organised as many as 17 camps conducting training
courses at different regional headquarters under the
supervision of the Training Institute.  Starting its func-
tions since March, 1976 the Institute has so far trained
721 Clerks/Supervisars and 65 Officers. The process
of training is a combination of practical work at selected
branches and theoretical studies at the Institute/regional

camps. The Institute has residential accommodation
for 40 persons besides Training Classes, a Library, a
Seminar Room and Auditorium in a seperate building.
The lead in the training programmes taken by us has
encouraged other banking insitutions to establish their
own training institutes. We express appreciation of
the co-operation and assistance provided by Bangla-
desh Institute of Bank Management in setting up our
Training Institute and following its progress.

Board Meeting
During the vyear, fourteen meetings of the Board of

Directors were held of which twelve were at
one each at Chittagong and Bogra.

Dacca

Conclusion

The overali performance of the year as highlighted
above has been satisfactory. We express our sincere
gratitude to the Bangladesh Bank and the Government
who have provided us necessary guidance and assistance
in the matters of operations as well as Management
policy. Our sincere thanks are also due to our valued
conslituents in the country and abroad who associated
themselves with the Bank in a spirit of partners to pro-
gress. The functional responsibilities afforded oppor-
tunities for acquainting ourselves with people in every
walk of life whose co-operation and goodwishes are a
source of inspiration to us. We look forward to a pros-
perous future of service to all in closer cordial relations.
We take the opportunity of expressing our appreciation
to the officers and staff of all categories who have
contributed their valuable efforts in  achieving the
progress. But for their unparalleled devotion to duty,
hard work and faithful service it would not have been

possible for the Bank to make such an all round progress
during the year.

K. A. Rashid
Chairman of the Board and
Managing Director.
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AUDITORS' REPORT

1 We have examined the annexed Balance Sheet of Sonali Bank at 31st December, 1976 and Profit and ! oss
Account for the year ended on that date in which are incorporated the returns submitted and certified by
the Managers of other Offices and Branches and, subject to our detailed report on the arccounts to the Ministry of
Finance, Government of the People’s Republic of Bangladesh, report that —

(a) We have obtained all the information and explanations which, to the best of our knowledge and heliel
were necessary for the purpose of our audit and these have been found to be satisfactory :

(b) In our opinion, proper books of account as required by law have been kept by the Bank as far as it app a5

from the examination of the books and proper returns adequate for the purpose of audit have been receivod
from all the branches of the Bank ;

(c) The transactions of the Bank which have corhe to our notice have been within the powers of the Bank :

(d) In our opinion and according to the best of our information and explanations given to us and as shown
by the books of the Bank ;

& (i) the annexed Balance Sheet and Profit and Loss Account have been drawn up in conformity
: with the law ;

(i) such Balance Sheet exhibits a true and correct view of the state of affairs of the Bank at

2 31st December, 1976 and such Profit and Loss Account shows a true balance of profit for the year
ended on that date.

S.F. AHMED & CO,,

A. QASEM & CO.,
Chartered Accountants Dacca, 8th April, 1977.

Chartered Aceountants.




228,35,49,076

352,93,13,630

22,75,00,000
9,22.72.634

31.97,72,634

10,39,01,700

42,36,74,334

51,04.511

73,36,93.735

73.87 98.246

3,65,71,000
1.49,578
42,42162

5,86,46,855

9,96,09,595

465,52,70,705

Current Accounts, Contingency Accounts, etc.

BORROWINGS FROM. OTHER BANKING
COMPANIES, AGENTS, ETC.

Secured :
In Bangladesh

Bangladesh Bank Counter Finance
Export Bills rediscounted with Bangladesh Bank

Outside Bangladesh
Unsecured :

In Bangladesh
Bangladesh Bank Demand Loan (Interest free)

BILLS PAYABLE

BILLS FOR COLLECTION BEING BILLS
RECEIVABLE—ASs per contra

Payable in Bangladesh
Payable outside Bangladesh

OTHER LIABILITIES

Exchange Equalisation Account
Unclaimed Dividends

Qther Sundry Parties

Other Accounts

Carried forward

D
Y
ﬁ BALANCE SHEET AS AT
CAPITAL AND LIABILITIES
1975 1976
Taka CAPITAL Taka Taka
5,00,00,000 | Authorised 5,00,00,000
3,00,00,000 | Issued, Subscribed and paid up 3,00,00,000
3,38,75,000 | RESERVE FUND AND OTHER RESERVES 4,41,82,000
DEPOSITS AND OTHER ACCOUNTS
44,44,56,001 | Fixed Deposits 58,50,70.622
f £60,13,08.453 | Savings Bank Deposits 71,07,51,053

10,00,00,000

40,71,782

69,16,48,161

2,81,80.920
1,49,578
42,42,162

8.89,65,736

384,41,23,377

10,00,00,000

69.57,19 943

12,15,38,396

483,65,63,716




31IST DECEMBER, 1976

1975
Taka

34,84,13,872

6,66,41,032

6,66,41,032

5,75,00,000

5.10,48,803

10,85,48.803

20.00.00,000

21,64,50.000
5,10,220

20,29,72.714
20,58,211

37.78.425
1,05,00,000

63.62,69,570

R e e———

150.00,91,567
9.18,17,505

159,19,09,072

23.68,11,118
32,18,21,194

55,86,32,312
215,05,41,384

331,04.14,661

PROPERTY AND ASSETS

CASH

In hand and with Bangladesh Bank
(including foreign currencies)

BALANCES WITH OTHER BANKS
In Bangladesh
Outside Bangladesh in current deposits

MONEY AT CALL AND SHORT NOTICE

Inside Bangladesh
Outside Bangladesh

INVESTMENT (At Cost)
Securities of the Government ol the People’s
Republic of Bangladesh

Treasury Bills of the Government of the
People’s Republic of Bangladesh

Ordinary Shares (fully paid)

Debentures of the Government/Semi Govern-
ment and Nationalised Bodies including
Capitalised accrued Interest of (1975

Tk. 1,19,63,194) Tk. 1,46,73,859

Securities of the Foreign Governments

Other Investments

Prize Bonds

With Banks outside Bangladesh

ADVANCES (other than bad and doubtful
debts for which provision has been made to
the satisfaction of auditors)

Loans, Cash Credits, Overdraflts, etc.
In Bangladesh
Outside Bangladesh

Bills discounted and Purchased
(excluding Treasury Bills of the Government
of the People’s Republic of Bangladesh)

Payable in Bangladesh
Payable Qutside Bangladesh

v

Carried forward

25,23,64,973

32,03,88,703

Taka

4,60,03,554

891.55.998

45,00,00,000

9,83,75,000
91.10,220

184,61.71,284

57,27,53,676

1976
Taka

24,24,20,733

4,60,03,554

8.91,55,998

81,12,10.391

241,89,24,560

360,77,15,636
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.y BALANCE SHEET AS AT ;
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1975
Taka

465,52,70,705

261,59,38,966

1,00,636
8,09,33,797
8,10,34,433

5,056,62,055
2,561,20,345
3,50,000

~50,00,000

8,10,32,400
2,033

2,47,43117
19.82,84,624
16.78,18150

39,08,45,891

9,22,72,634

32,07.31,239

727,12,11,704

CAPITAL AND LIABILITIES

Brought forward

ACCEPTANCES, ENDORSEMENTS AND
OTHER OBLIGATIONS—Per Contia

PROFIT AND LOSS ACCOUNT
Balance brought forward from previous year

Add : Profit for the year

Less - Appropriations
Provision for taxation

Transfer to Reserve fund
Transfer to Benevolent fund
Transfer to Rural Credit fund

Transfer to Government in terms of Section 25
of Bangladesh Banks (Nationalisation) Order,
1972 (including 1975 balance of Tk. 2,033
transferred to Government Account in 1976)

CONTINGENT LIABILITIES

Claims against the Bank not acknowledged
as debts

Money for which the Bank is contingently liable :
Guarantees given favouring :

Governments

Banks and other Finantial Institutions

Others
Liabilities on Bills ol Exchange rediscounted

Liability on account ol outstanding forward
exchange contracts

Carried forward

Taka

2,033

9,11,14,5692

9,11,16,625

5.,84,10,961
1,03,07,000

54,96,000

-
1,69,02,664
9.11,16,625

83,650,117

27.43,325
36,92,34,104
25.05,27,540

67,32,43,030

1976
Taka

483,65,63,716

155,16,563,321

638,72,17.037

T T (i Lt Ll i,

~
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1976
Taka

331.04,14,661

188,28,96,691

9.47,97,248

17,28,47,445

215,05,41,384

76,76,185

88,31,501

331.04,14,661

PROPERTY AND ASSETS

Brought forward

PARTICULARS OF ADVANCES :

i)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

Debts considered good in respect of
which the bank is fully secured

Debts considered good for which the
bank holds no other security than the
debtors’ personal security

Debts considered good secured by the
personal liabilities of one or more
parties in addition to the personal
security of the debtors (including debts
secured by guarantees of the Govern-
ment of the People’s Republic of
Bangladesh)

Debts considered doubtful or bad, not
provided for

Debts due by directors or officers of the
bank or any of them either severally or
jointly with any other persons

Debts due by companies or firms in
which the directors of the bank are
interested as directors, partners or
managing agents or in the case of
private companies, as members

Maximum total amount of advances,
including temporary advances made
at any time during the year to direc-
tors or managers or officers of the
bank or any of them either severally or
jointly with any other persons

Maximum total amount of advances,
including temporary advances granted
during the year to the companies or
firms in which the directors of the Bank
are interested as directors, partners or
managing agents or, in the case of
private companies as members

Due from Banking Companies

Carried forward

Taka

206,10.,25,940

24,47 94,260

11,31,04,760

241,89,24,960

J852,608

SESNe0.

1976
Taka

360,77,15,636

360,77,15.636



