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(N (5

(MM. NURUL HAQUE)
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BOARD OF DIRECTORS :

As on 31st December '87

Chairman :
M. KERAMAT ALI

Directors :
A. A. QURESHI
AK.M. MOSHARRAF HOSSAIN

M. MASHUQUR RAHMAN
BA-287, BRIGADIER M.SAKHAWAT HUSSAIN, PSC

ABDUR RAHIM
DR. ATAUR RAHMAN

BOARD OF DIRECTORS: :
AS ON 31st. December '88

M. KERAMAT ALI

Directors :

MM. NURUL HAQUE

ABDUR RAHIM

K.M. HOSSAIN

MOHAMMAD SIRAJUDDIN

BA-405, COL. ABUL MUNIM MANSUR
AHMED, PSC

MD. FAZLUR RAHMAN

Secretary :
MD. MAHBUBUL ISLAM MIAN

P.O. Box : 147 Cable: Ganabank Telex : 642644, 642824 SBDBJ
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The Balance Sheet is being singed by the Chairman of the Board of Directors Mr. M.Keramat Ali while other members
of the Board are looking on.
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EXECUTIVES OF THE BANK
As on 31st December 1987

MANAGING DIRECTOR :
AA. QURESHI

GENERAL MANAGERS :
GHIYASUDDIN AHMED

QUAZI BAHARUL ISLAM

AM. SHAMSUDDIN

JALILUR RAHMAN CHOWDHURY
RAFIQUL KARIM CHOWDHURY
DR. A K. MD. HABIBULLAH

MD. AMIR HOSSAIN

DEPUTY GENERAL MANAGERS :
MD. SHAMSUL HAQ

NAZRUL ISLAM

MD. MAHTABUDDIN \
MA SAMAD ..

FAIZUDDIN AHMED

ANWARUL AZIM

RKM ABDUL WAHAB

AFM. SAFRU

NUR MOHAMMAD MIAH

MD. AZIZULLAH

ABDUL HAQUE

MAH. BEG

CHOWDHURY ABDUL QUAYUM

MD. ABUL HASHEM

KAZI MOJIBUL HAQUE
MONOWAR HOSSAIN KHAN

SULTAN AHMED
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ABDUR RAHMAN KHAN
MD. HUSSAIN KHAN

AM. SALEHUDDIN AHMED
MH. BHUIYAN

SANAUL HAQUE

ABDUL MONAYEM CHOWDHURY
AK. SHAMSUDDIN

BIJOY CHOWDHURY

MD. ABDUS SATTAR
GAZANFAR ALl
SHAMSUDDOHA MAHMUD
CHITTA RANJAN DUTTA
NARAYAN CHANDRA DUTTA
MD. MOHSIN MIAH

HAFEZ AHMED

MD. ABUL HOSSAIN

MD. ATAUR RAHMAN
AAM. MAHMUDUL HAQUE
KAZI ABDUS SATTER
SIRAJUDDIN AHMED
SIDDIQUE MIAH

MD. MAHBUBUL ISLAM MIAN
MD. KHORSHED ALI
SUKUMAR CHAKRABORTY
ABDUL JALIL

MA. MANNAN

MOBARAK ALI

MD. SHARFUDDIN AHMED
MD. BAZLUR RAHMAN

AF. NURUL AZAM KHAN
BEGUM AMINA RAHMAN

AUDITORS :

A. QASEM & CO.

RAHMAN RAHMAN HUQ & CO.
Chartered Accountants
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PROGRESS AT A GLANCE

(Amount in Crore Taka)

1 (One) Crore = 10 Million
1 (One) Million = 10 Lakh
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A PROFILE IN PROGRESS
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ECONOMIC AND
BANKING TREND

1. THE ECONOMY :

The Bangladesh Economy during 1986-87
recorded satisfactory performance compared to the
global economic atmosphere during the period and
could maintain the steady growth rate despite
colossal damages caused to standing crops by
devastating flood to a large area of the country. Due
to slowing down of economic activities in the
industrial and developing countries in the first half of
1987 the global economic growth was estimated
lower at 2.80% during 1987.

The Bangladesh economy during the period
registered a growth rate of 4.42% against the GD.P.
growth of 4.00% during 1985-86. The growth was
0.42% higher than the preceding year’s growth
although it was lower than the targetted rate of
540%. :

In order to achieve the target of the 3rd five year
plan Government continued its liberal policy by
providing various incentives towards private sector
investments to boost up export and to provide
protection to private sector investments.

Though the monetary expansion was around the
programmed level the rate of expansion in domestic
credit was much below the warranted rate resulting in
excess of liquidity. While the money supply M-2
increased by 16.33 percent during 1986-87 as against
17.10 percent in the preceding year, total domestic
credit expanded by only7.90% during the year as
compared t019.80% of the previous year. Despite
stringent monetary and credit policy, rate of inflation
during the year under review accelerated t010.40%
from 9.95%. '

In the foreign sector though balance of payment
recorded a surplus of Tk. 291.00 crores during the
year under report as compared to a surplus of Tk.
137.90 crores during the preceding year due to larger
receipts under private unrequited transfer and
increased inflow of capital, balance of trade recorded
a deficit of Tk. 4961.47 crores ($ 1600 million) in
86-87 as against a deficit of Tk.4348.50 crores ($
1455 million) in 85-86 due to larger import
payments. However, terms of trade showed
substantial improvement due to larger exports of
non-traditional items.
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