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Sonali Bank

The Secretary,
Ministy of Financ€,
Finance Divlsion,
(Banking Wing)
Gorremment of the
People's Republic of Bangladesh,
Dhaka.

Dated : Sth February, 1989

Annual Report - f988

Dear Sir.

ln terms ol sub-section{5) of seAion 24 of Bangladesh Banks (Nationalisationl Order, 1972, we have the
pleasure in presenting the Annual Report of the Bank together with the kofit and [n6s Account and Audited
Balance Sheet for the year 1988.

Y faithfully,

Dtector
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BOARD OF DIRECTORS:

As on 31st December '88

Chairman :

M. KERAMAT ALI

Managing Director :

M.M. NURUL FIAQUE

Directors :
ABDUR RAHM
K.M- HOSSAIN
MOFIiAMMAD SIRA.]UDDIN
BA4O5, COL ABUL MUNEzu MANSUR AHMED
PSC.

MD. FAZLUR RAHIv{AN

Secre{ary to the Board :

i\iD IVLqHBUBUL ISL-AM MIAN

BOARD OF DIBECTORS
As on 30th June '89

Chairman :

MANR GENERAL (R'ID.) M. SHAMSUL HAQ

Managing Director :

M. AFISAI.IUL FI,AQUE

Directors :
ABDUR BAHIM
KHONDKAR MOAZZAMUDDIN HOSSAIN
MOT{AMMAD SIRA.ruDDIN
BRIGADIER ABUL MUNEEM I4ANSUR AHMED, PSC

MD. FAZLUR RAHIvIAN

Secretary to the Board :

MD. MAHBUBUL ISTAM MIAN

lblrall Banh Head Office, Dhak4 Barglad€sh.
P.O. BOX : 747 Cable: Ganabank,
Telel<: 6426M, &282.4 SBD BJ.
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The balance sheet rs oeing signed by the Chairman of the Board of Directors Major General (Retd.)
M. Shamsul Haq while other members o.f the Board are looking on.
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LIST OF SENIOR EXECUTIVES OF THE BANK
As on 31st December 1988

Managing Director :

Mr. M.M. Nurul Haque

General Managers :
Mr. M. Hayatur Rahman
Mr. Ghiyasuddin Ahmed
I'4r. A.M. Shamsuddin
Mr. Jalilur Rahman Chowdhury
Iritr. Rafiqul Karim Chowdhury
Dr. A.K. Md. Habibullah
Mr. Md. Amir Hossain

Deputy General Managers :

lvlr. Md. Shamsul Haq
Mr. Nazrul Islam

Mr. Md. Mahtabuddin
lvlr. Md. Abdus Samad

Mr. Faizuddin A,hmed

Mr. Anwarul Azim
Mr. R.K.M. Abdul Wahab

Mr. Nur Mohammad Miah
Mr. Md. Azrzullah

Mr. Abdul Haque
Mr. Mirza Akther Hossain Beg

Mr. Chowdhury Abdul Quayum
Mr Md. Abul Hashem
Mr. Kazi Mojibul Haque
lvlr. Monowar Hossain Khan
Mr. Sultan Ahmed
Ittlr. Md. Shafiquddin Chowdhury
Mr. Abdur Rahman Khan
Mr- Md. Hossain Khan
Mr. A.M. Salehuddin Ahmed
Mr. Sanaul Haque
Mr. Abdul Monayem Chowdhury
Mr. A.K. Shamsuddin
Mr. Bijoy Chowdhury
Mr. Md. Abdus Sattar
Mr. Gazanfar Ali
Mr. Shamsuddoha Mahmud
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Mr. Chitta Ranjan Datta

Mr. Namyan Chandra Datta

Mr. Md. Mohsin Miah
Mr. Hafez Ahmed
Mr. Md. Abul Hossain

lvlr. Md. Ataur Rahman

Ivk. AAM. Mahmudul Haque
Mr. Kazi Abdus Sattar
Mr. Sirajuddin Ahmed
Mr. Siddique Miah
Ivlr. Md. Mahbubul Islam Mian
Itik. Md. Khorshed Ali
Nk. Sukumar Ctakraborty
Mr. Abdul Jalil
IvIr. MA. Mannan
1"1r. Mobarak Ali
I\4r. Md. Sharfuddin Ahmed
Mr. Md. Bazlur Rahman
Mr. A.F. Nurul Azam Khan
Iv{rs. Begum Amina Rahman

lvlr. Hafez Ahmed
Mr. Md. Abul Hossain

Mr. Md. Isrnail

Mr. Shah Alam Chowdhury
Mr. Abdus Samad
Mr. Mollick Ali Ahmed
Mr. Mir Khabiruddin Ahmed
Mr. Abdul Malek
Ivlr. Ahmadul Haque
Mr. Shamsul Haque
lvlr. Md. Shamsuddoha Miah

Auditors
KFIALEQUE & COMPAI...Y
Chartered Accountants.

M.J. ABEDIN & COMPAI.IY
Chartered Accountants.
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PROGBESS AT A GIANCE

31st December

198r'. 1985

czr{ftqIe<F
Sonali Bank

(Amount in Crore Taka)

1986 1987 1988

For the year

Total Income
Total Ependiture

2g.B
199.15

384.88
338.94

4X.72
4t7.76

Net hofit 55.8 49.97 45.94 76.43 15.96

Capital
Reserve

3.00
21.74

4.00
23.74

4.00
23.74

5.50
%.91

5.50
25.4r

Deposits
Advances (lncluding

Bills Rrrchased)
Tobl Foreign
Exchange Business

2,703.72

2,2L2.28

2,495.20

3457.@

2,79.L2

2,93[.fi

3,557.?3

2927.7s

3,160.10

3,962.E2

29n.76

3,545.01

4,579.il

3,527.70

3,CZ7.U

Number of EmplqTees
Total Number of ffices

24.420
L2X

25.277
7245

25,785
r2s

25,ffi
1,262

25,W
1276

1 (One) Crore : 10 Million
1 (one) Million : 10 I-akh

55 1l

333.30
283.9

393.15
376.72
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1.1 The Economy :

Bangladesh o<perienced an unprecedented
flood during 1987-88 which submerged major
part oI the county including the capital city. fu a
result the economy could not achiare the desired
grovuth. The Gross Dome$ic Product (GDP)

irrreased by 3.00 percent during 1987-88 as

compared to 4.4 percent during the pre,ious year.
The decrease in GDP was mainly attributed to fall
in agricuhura.l production. Agricultum.l production
increased by only 0.7 percent dudng the year.
Stagnanry of income in the mral sector also
obsh'ucted the grourth of indushia.l poduction
which decelerated to 4.00 percent in f987-88.
Howaner, higher grorrvth rale ol 9.9 percent was
achieved by the 'C,onstruction' sector.

The Economic condition of the county during
the year is being reflected by the following
economic kay indicatos :-

-The 
price indo< of the county increased to

11.4% in 1987-88 compared to 10.4% o\rer
last year.

-Net inflou,, on capital account of "Private
Urequitted Transfers" (largely corsistirg of
'Wage Eamer's Remittances") amounted to
'Ik 2461.7 crore during 1987-88.

- P€r capita income at cunent prices increased
to Tk 5413.00 in 1987-88 against Tk
5@5.00 during the preceding year.

12 INDUSTRIAL SECTOR:

The share of indusbial sector to GDP increased
marginalb hom 9.7 p€rcent in 198687 to 9.8
p€rcent in 1987-88, The better performance of
industial sector during the year was attsibuted
mainly due to substantive grwvth in major
indushies such as chemir:al flerfdtzrr (43.6%1,

ne..rr print (6.4%) and cotton cloth (3.11%).

1.3 ENERGY:

ln the energl sector, substantial inoease took place

in the production of natural gas and crude oil. The
produaion o{ nah-ral gas had inaeased by 77.4% li.e.
4175 million cubic meter) in 1987'88.

14
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I.4 SAVINGS & INVESIITTEI\TT

Gross Domestic Savings and invedrnent at curent
pric6 went-up'by Th 904.OO crore and Tk 544.00
crore to Tk 2737.O0 aore and Th 7034.00 crore
respectively in 1987-88 as againsl Tk 1833.00 cqe
and Tk. 6490.00 ooe in the preceding year regid€ring
an increase of 49.3256 and 838%.

I.5. AGRICXJLTUBE:
Agricufture b€ing the mainstay of otr econony plrys

dominant role in GDP gru,rrth rata In spite o{ rryated
nahrral calamities during the year efiorts Ior
maintaining agdorh.rral production continued
Agiculhral fodudion irpeased A9 O.7 prcrlnt
during 1987-88 as oompared to 3-l percent increase in
the previous year. The contribution oI agrio.rlh.re to
GDP was €.73% dwtrg $e same pqiod. The rmin
reason for Ia[ in agicuftual Fodudion uns the
devastating flood whidr washed auay the major oops.
Howaner, due to timely aclion taken by the
Government for intensive foduclion of food grains in
the post Ilood period Aus and Aman production could
rise upto 2993 thousard mehic tors & 7689 thousand

meHc tons respedively in 1987-88 as agairsl 3129
thousand metb tons & 8267 thousand m€tic tons in
the padous year, but the Borc producfion increased to
4731 thousand mehic tons in 87-88 agairsl 21010

thousand metic tors in 8687.

1.6. BAIANCE OF PAYIUENT

The balance of paymmt showed a sizable surdus of
Tk 492-fi oce utrich '.ras 201.50 crore more than
lhe prereding year. In ader to bce the damage caused

by the flood a larrge quantip o{ food gnins and other
essential cornmodities w€re impoted agairst cash

{oreign crrrencies and other anngernens. As a resrlt,
impod increased for which tlre d€ffcit in
the t-ade balance inoeased dudng th€ year hy Tk
665.50 croe to Tk 5623.fr crore. Hormler, the
sub$antial imfo.r€rnent in the oremll balarre o{
payrnent r,uas mainly due to larye receipts unda givate
unrequitted tsarsfers which regi$ered an increaie ol
25.2]% Cvrent account regislered a deficit of Tk

3615.20crore during 1987-88 as againstIk.3435.10
aue deffcit ol l%..87.
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17 MONEY AND BANKING
For maintaining a sound monetary policy. the

a(pansion of monetary assets is being controlled b9

Bangladesh Bank directly. Money suppiy increased

during the liscal year '87-88. Nanor monery increased

ro Tk. 5CA7.7 crore, the rate of increase being 16.00
p€rcent a; against 6.8 percmt incease during the last

9ear. Broad money or total liquidity increas€d to Tk.

16408.00 crore dtning the year and the rate of
increase was 18.3 percent.

Bank deposits increased to Tk 15386.8 crore as on
31st Decernber-1938 compared to Tk. 13538.00 crore

in the preceding year reccding a rise of 13.66 perent.
Out of the total deosits in 1988, demand depcsit u,as

onb 18i percent while time deposit was 81.9
p€rcent.

Total bank oedit (a<cluding intq-bank items) of the
scheduled banks stood al Tk 15061.6 oore on 31st

December, 1988 as against Tk 12fi5.7 qore n 7987
registerirg an increase ol Tk 2t157 -9 rrore during the

lrear.

T. BANK'S OPEBATION
The bank maintained ib steady pro$ess in

respect of deposit mobilization and ernployment
of fund. Fc,reign F-rctrang€ business of the bank
also registered increase. The progress of the bank
with regard to its op€rations are highlighted
below :

2.1. SHABE CAPITAL
The authorised and paid-up capita.l of the bank

remained unchanged at Tk : 20.00 crore and Tk :

5.50 crore respectively at the end of 1988.

2.2 RESERVE FUND
The reserve fund increased toTk:25.41 rrore

at the end of 1988.

2.3 DEPOSITS AIID OTHER
ACCOIJNTS:

The bank achieved a marked rise of T]x: 616.@
crore in total deposib which increased frqn Tk :

3962.92 crqe to Tk: 4579.54 crore as on 31st
Decernber, 1988 indicating a growth of 15.56%.
The b,reakup of deposits revealed that demand
deposit at the end o{ 1988 stood at Tk : 1703.13
qo.e (37.7Vb1, while time d@cit amounted to
Tk : 287 6.41 qore (62.81%1.

l6

/5rIX

I



c5Fnfr<nes
Sonali Bank

rrfs

qlrflDl wrd ,rqr< s flft{ ql${Is{ {k{rd
Bm{rflfl str< ?fh qtT r qr{rrF< ({tB
qr:Ir*rs< {r$ flfi-{ qFr{IgT q(rr 6-{ InIIr

lfr- rrna bbbq $rEi-?t fg?tr<t tt. op slef

r?rcir a<rg bSvH n|rd rr,.5:F{T t8.cd: eilref

€$-s erare r {+fi o<( u-afo ftn< a*'r<
qrin-{rsT qfa-ql;I e <fu rqra qIrdlEI {lcfr{
ffi{ {{r5ar:r {g?tr tt,9b gTsf €<q \9\9.0\9

etrq Biits er r

ersfu w{{ffi q1nrdr6r rr{tratEat I

1rot6 broml

rg5-ir-t U. Ot-tl'trq qffi-e TgiF{t
&Yrr{

<rsnff6
qfir<ol

Both urtan and rural deposits indicated a
singnificant increase during the year. The share oI
rural deposits in our total deposits indicated an
increasing tend from 22.Offi> at the end of 1987
lo 24.55% in 1988. The share of savings and
cunrent deposit also increased to 22.3ffi ar:d
36.06% at the end of the lrear.

BREAI({JP OF DEPOSM BYTYPES.
(Taka. in Crore)

Types As on As on Change
31-12-88 37-12.87

% of change
over the year.

r:flE g 8cqb.c8 sb\9t.5t \9!v.\rt + )c.G\9

Fixed
Savings
Current and
contingency
a./c

7902.9
t024.94
1651.61

1698.59
861.O1

Lffi.D

2U.N
163.90
24€..32

+ L2.O3
+ 19.04
+ 77.70

4579.il 3962.92 616.4. + 15.56

bq t7

{m liot.bb b\bts,c5 to8,8o + )t,o\9
xEi 5ot8.>a vgb.o8 bug.bo +;5.o8
rafg,s<r rgm b\9c).sb b8op.t5 t8t,st +bq.co

Total
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t. cq
5q-t.5

bc.\9,
tG.8ts

9b.oo
U5.oo

g).o8
go.iu

95Ut.bt
00t5.c8
tq\9.5E

aGq5.Ga

€8GO.o,
b;t8.8U

+ \b\g.ut
+\9\9d..\,8

+ tcb.tts

bt.80
b.Gq

it.qp

bc.cu
tb. tsi
tt. q,

!oo
qq->q

ti.o\9

boo
qG.8G

t8.GC

\95\!t.>t
loSt.rt
l5lo.bo

+ \!5u.\9t
+ uvo.\95

- 8\9.Vb

5J.80
q. t5

lo.8b

)d. c \e

\99.\91

).co

500
t\9.pb
q\9. u5

boo

uq.t5
\9t. b5

8Gq;.C3
bqo\9.b\9

tuq\9.85

.{IDs p5\)t.5t EGq>.cE + \9b\5-\yt 5b.8o )G,.Gg boo JOO

r<r<-+ri o<< m-+ri, {tr<,sa( slfr{ €<( mfiA e ua"i qrqrlrgr< qlqv bsrq xTIErl Jso.r98, b:o.tr,s<i b:o.\Du o{
arEr )Stsr fira lrf='rr bro.g6, )!o.E\9 ,9<( b:o.ci k6 r

BREAK UP OF DEPOSTTS BY SECTORS,
AREAS AND TYPES AS ON 3IST DECEI'(BEB

Types of
deposits

7%7 1988 Change % of clunge
over the year

% of the
total

% of the
total

t9t3? 1988 t9{)7 1988

Public
Private

1545.36

2417.56
L787.69
279t.45

+ 242.33
+ 374D

2.57
17.8

15.68

15.48

39.00
61.00

39.04
ffi.96

Total 96292 4579.9 + 6t6.62 11.40 15.56 100 r00

Utban 3089.74
873.18

3455.08
7124.46

+ 365.34
+ ?j128

457
22.73

77.U,
213.78

77.97
22.O3

75.45
24.55Ruml

Total

Dernand
Time

7M2.82
ry20.10

1703.13
2876.41

+ 660.31

- 43.69
7.8

20.4L
63.32 26.31

73.69
37.19
62At1.50

Total 3962.92 4s79.9 + 616.62 11.40 15.56 100 r00

The ratios betveen private & Public, Urban & Ruml and Time & Denrand deposib in 1988 were
1:0.64, 1:0.33 and 1:0.59 as against 7:O.&,1fr.8 and 1:0.35 reqpedively in 1987

\
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3962.92 4579.il + 6L6.62 11.40 15.56 100 100
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