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SONALI BANK

Secretary

Banking Division,

Ministry of Finance,

Govt. of the People's Republic of Bangladesh,
Dhaka.

ANNUAL REPORT - 1991
Sir,

We have the pleasure to submit our Bank's Annual Report alongwith the Profit & Loss Account
and the Audited Balance Sheet for the year 1991.

urs faithfully

(M. A

anaging Director
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Chairman :
Dr. Igbal Mahmud

Managing Director :
Mr. M. Ahsanul Haque

Directors :

Mr. Sardar Sakhawat Husain (Bakul)

Mr. Amir Khosru Mahmud Chowdhury
Brigadier Mohammad Masud Ali Khan, PSC
Mr. M. M. Reza

Mr. Syed Manzur Elahi

Secretary :
Mr. Sharfuddin Ahmed
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The Balance Sheet is being signed by Professor Dr. Igbal Mahmud, Chairman of the Board of Directors while
other members of the Board are looking on it.
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PROGRESS AT A GLANCE

(Taka in crore)

31st December

Year 1987 1988 1989 1990 1991
Total Income 393.15 433.72 501.78 591.26 658.60
Total Expenditure 376.72 417.76 496.54 586.12 656.97
Net Profit 16.43 15.96 5.24 5.14 1.69
Capital 5.50 5.50 5.50 242.69 242.69
Reserve Fund 23.91 2541 27.41 32.55 34.02
Deposits 3962.92 4579.54 5221.43 5739.18 6876.58
Advances 2980.76 3527.70  4186.76 4431.05 4521.76
Total Foreign Exchange Business 3545.01 3827.84  4337.05 4271.89 3665.80
No of Employees 25589 25844 25702 25258 25111
No of Branches 1262 1276 1285 1291 1296
Note : (h 1 crore = 10 million

10 lac = 1 million

(2) Exchange Rates between Bangladesh
Taka & US dollar :-
31-12-87 31-12-88 31-12-89 31-12-90 31-12-91

US $ 1.00 = Tk 31.35 32.27 32.27 35.79 38.80
3 11
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BANK PERFORMANCE PROFILE

There has been a significant increase in the
volume of deposits and deployment of funds in
different productive sectors in 1991 compared to
those of the preceding year. The Bank's
performance, in short, during 1991 is as under :

1.1 SHARE CAPITAL : The authorized and
paid-up capital of the bank during 1991
remained unchanged at Tk. 1000 crores and
242.69 crores respectively.

1.2 RESERVE FUND : The Reserve Fund of
the bank increased from Tk. 32.55 crores in
1990 to Tk. 34.02 crores at the close of
1991.

1.3 DEPOSITS AND OTHER ACCOUNTS :
Bank's total deposits were Tk. 6876.58
crores as on December 31, 1991, reflecting
an overall increase of Tk 1137.40 (19.82%)
crores over the previous year. All types of
deposits increased in the year under report
over those of the previous year viz: Fixed
Deposits 24.10%, Savings Deposits 11.91%
and Current and Contingency Accounts
20.16%. (Table-1)

Sector, Area & Term-wise Deposits viz. Public,
Private, Urban, Rural, Demand & Time are
presented in Table-II.

TABLE-1
BREAK-UP OF DEPOSITS BY TYPES

(Taka in crore)

ﬁfﬁ O3-DL-B)  03-DR-B0 Types of As on Ason Change  %of
e deposits 31-12-91 31-12-90 change
EAE over the
year
7R WS WOLLs WA (4)0Cod B0 Fixed Deposit2836.64  2285.72 (+)550.92  24.10
T WIS 85,84 So0odr  (4) v .85 3.8 Savings Deposit 1489.471330.98 (+)158.49 11.91]
5Afe e Current and
WG T 00084 By (4)84sy oy Contingency
: Acctts. 2550.47 2122.48 (+)427.99 20.16
s = Wably  C9hMr (4480 WY Total 6876.58 5739.18 (+)1137.0  19.82
-8 14
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2. CREDIT STRUCTURE : Sonali Bank
continued its lending operations in the productive
and priority sector. Total loans and advances of the
Bank stood at Tk. 4521.76 crores in 1991 as
against Tk. 4431.05 Crores in previous year
showing an increase of Tk. 90.71 Crores. Total
loans and advances by types and areas are presented
in Table-11I and those classified by economic
sectors in Table-1V.

S TABLE-TII
MAJOR SECTORS
(cqs 15 W) (Taka in crore)
oyt fereree sifary As on 31st December
e age 59) 3850 fen  sfmere Types of 1991 1990  Change % ofchange
Wegq g9 advances over the year
wad WoLE 00088 (+)0Ry  (+)¥s¢  Public 2166.65 2003.43 (+)163.22  (+) 8.15
@RI WS WK () W ()86 Private 2355.11 2427.62 (-)72.51  (-) 2.99
@5 = 803395 889d0¢  (+)50.9%  (4)o¢  Total 4521.76 4431.05 (+) 90.71  (+) 2.05
heid o0Wb.0x LB (+) 3080 (+)9R0  Urban 3369.02 3264.71(+) 104.31  (+) 3.20
ari 30398 wwoo8  ()deke (93 Ryl 1152.74 1166.34 (-)13.60 (=) 1.17
@ = 8036 889d0¢  (+)%0.9  (H)ot  Total 4521.76 4431.05 (+) 90.71  (+) 2.05
%-8
; ﬁ ﬁ' TABLE-1V
& A ™ I l‘ OUTSTANDING CREDIT IN MAJOR
eve I A T35S | ECONOMIC SECTORS
(1S Brem) (Taka in crore)
o3 o ikt As on 31st December
e 7 SdiAes Ao 35b) % g No. Economic sectors 1991 1990
o ?ﬁ‘h R VOLy  bhofe 4 Agriculture 713.36 890.45
A IR 8 R P o) @ o0y Bor 2, Medium & Large-scale industry ~ 59.58  43.28
0l A5 g vt A Uob. by wees 3. Working capital (Jute) 699.68 625.74
8 b Fore SR g bTS T 858,34 gavey 4. Working capital (Other than jute) 414.27  426.32
¢ A5 Whee o3 5. Jute business 286.53 383.12
¥ ot ¢ *5ETS 79 36T 980 0.3 6. Jute & Jute goods export 3.40 3.72
Tl e s o ; g;rler whiialy | credi 52;.22 401',0 551
CRI it - R 95,08 8084 ' S commedcial. cteot ’ '
i e el 94 e 5 9. Urban House Building 48.45 27.42
, o f;TP’N T'rz ' s ¥R Special Credit Programme
2ol P 3- 3 (a) Small & Cottage Industry ~ 180.32  212.38
(@) TW 8 o1 40F (R ¥ 0,03 PO (et foan)
(4) o fom g 808 3B (b) Other special credit 42.34 142.77
31 S B8 N0.W® 41 Others 1429.44 1260.73
TG = 8E.9%  88Wd.0¢ Total 4521.76 4431.05
MU 16
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S, QT @32 (T fSfes Swwred “ifamie
(¢35 Biam)
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*oFa] T
FAFE WoUR.0b 5993.@2 (+)53m49.¢9 (+)q9.2¢ 88.b0
@FEFE Or09.8% OHLY, LY (-) S¥o.39 (-) 8.08 @e .04
5 = U b, e G995, (+)5>94.80 (+)d5.0-2 300.00
2 G905, 89¢8.59 (+) 5¢8.35 (+)R8.8) 99.3)
&3t SELY,0Y SOb8.2¢ (+) S59.3d (+)59.29 22.95
e = b U, ¢t ¢S5 (+)s>94a.80 (+)55.0% 300,00
s 595,53 205948 (-) ©o8.99 (-)%8.¢% .ok
At Gobo.bq OLBY.CR (+)3883.59 (+)95.%0 9,53
6 = b QL. ¢t ¢A0. 5 (+)dd94.80 (+)d5.bR Yoo.00
TABLE-II BREAK-UP DEPOSITS BY SECTOR, AREAS & TERMS
(Taka in crore)
Types of Ason Ason Change % of change % of the
Deposits 31-12-91 31-12-90 over the year total
Public 3069.09 177152 4129757 (+)73.25 44.63
Private 3807.49 3967.66 (-)160.17 (-)4.04 55.37
Total 6876.58 5739.18 (+)1137.40 (+)19.82 100.00
Urban 5309.22 4354.93 (+)954.29 (+)21.91 77.21
Rural 1567.36 1384.25 (+)183.11 (+)13.23 22.79
Total 6876.58 5739.18 (+)1137.40 (+)19.82 100.00
Demand 1792.91 2097.64 (-) 304.73 (-) 14.52 26.08
Time 5083.67 3641.54 (+)1442.13 (+)39.60 73.92
Total 6876.58 5739.18  (+)1137.40 (+)19.82 100.00
e 15
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3. FINANCING OF FOREIGN TRADE :

Sonali Bank plays an important role in
financing the foreign trade of the country. The bank
with its network of 277 foreign correspondents and
agents and 33 authorized branches including five
WAGE EARNER'S branches, deals in all types of
foreign exchange business. Total foreign exchange
business of the bank was Tk. 3665.80 crores in the
year under report. —

4. WORKING RESULT :

The total income of the bank stood at Tk.
658.66 crores in 1991 as against Tk. 591.26 crores
in 1990. On the other hand, total expenditure
amounted to Tk. 656.97 crores in 1991 as
compared to Tk. 586.12 crores in 1990. The net
profit in 1990 and 1991 were Tk. 5.14 crores and
Tk. 1.69 crores respectively.

5. BRANCH EXPANSION :

Five new branches opened in the year under
report raising the total number of branches to 1296
out of which 411 are urban and 878 are rural and 7
foreign branches. Out of the seven foreign

branches, six are in the UK and one is in Calcutta,

India. Besides, there are 22 booths around the
country. Under the administrative set-up, there is a
Head Office in Dhaka, four General Manager's
Offices one each in Chittagong, Khulna, Rajshahi
and London and 25 Principal Offices and 35
Regional Offices all over the country.

6. COMPUTER TECHNOLOGY :

With a view to speedy processing and accurate
storing of data relating to some major and important

jobs at Head Office level, a Mini Computer (IBM

9373/30) was installed at the Head Office in mid 1990.
Reconciliation of inter branch transactions and Head
Office Pay-reoll have been fully computerized.

b
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