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PROGRESS AT A GLANCE

(Taka in crore)

31ST DECEMBER
- Year 1989 1990 1991 1992 1993
Total Income 501.78 591.26 658.66 691.57 696.40
Total Expenditure 496.54 586.12 656.97 687.10 694.44
Net Profit 5.24 5.14 1.69 447 1.96
Capital 5.50 242.69 242.69 242.69 327.22
Reserve Fund 2741 32.55 34.02 38.42 40.32
Deposits 5221.43 5739.18 6876.58 7667.84 8468.46
Advances 4186.76 4431.05 ~4521.76 4869.33 5363.05
Total Foreign Exchange Business 4337.05 4271.89 3665.80 4012.52 4066.13
No. of Employees 25702 25258 25111 24762 25636
No. of Branches 1285 1291 1296 1300 1303
Note 1)  Icrore = 10 Million
10 Lac = 1 Million
2) Exchange Rate between Bangladesh Taka and US Dollar.
31-12-89 31-12-90 31-12-91 31-12-92 31-12-93
US$1.00 = Tk 32.27 35.79 38.80 39.00
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a Total Income
a Total Expenditure
n Net Profit

. Total Deposit
. Total Advance

Total Income, Expenditure and Net Profit

B Reserve Fund
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GRAPHIC SCENE OF PROGRESS




GRAPHIC SCENE OF PROGRESS

of Employees

Total no.
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BANK'S PERFORMANCE PROFILE

Sonali Bank maintained its steady growth in respect of the volume of deposit mobilization and deployment
of fund in different productive sectors in 1993 similar to those of the preceding year. The Bank’s
performance, in short, during 1993 is shown as under :-

1.1.

SHARE CAPITAL :
Authorised Capital of the Bank during the year 1993 remained unchanged as that of the previous
year at Tk. 1000.00 Crores, but paid up capltal of the Bank increased from Tk. 242.69 crores to

Tk. 327.22 crores in the year 1993.

RESERVE FUND :
Reserve fund of the Bank increased from Tk. 38.42 crores in 1992 to Tk. 40.32 crores in 1993.

2. DEPOSITS AND OTHER ACCOUNTS :
Total deposits of the Bank stood at Tk. 8468.46 crores in 1993 recording an increase of Tk. 800.62
crores over those of the preceding year. The rate of increase of deposits was 10.44%. Total deposit
comprised of demand deposit Tk. 2238.30 crores (26.43%) and time deposit Tk. 6230.16 crores
(73.57%). During the year demand and time deposits increased by 4.68% and 12.67% respectively
over the previous year. Public sector deposit was Tk. 3182.33 crores and private sector deposit was
Tk. 5286.13 crores showing the rate of increase of 3.66% and 14.97% respectively over those of
the preceding year. The break up of total deposits by types, sectors and terms are shown in table I
and II -
TABLE-I
BREAK-UP OF DEPOSITS BY TYPES
(Taka in crore)
Types of deposits Ason As on Change % of change
31.12.93 31.12.92 Over the year
Fixed deposit 2768.00 2655.06 +112.94 +4.25
Savings deposit 2239.80 1875.82 +363.98 +19.40
Current and Other Deposits 3460.66 3136.96 +323.70 +10.32
Total 8468.46 7667.84 + 800.62 +10.44
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TABLE-II
BREAK-UP OF DEPOSITS BY SECTORS AND TERMS

(Taka In Crore)
Types of As on As on Change - % of Change % of the
deposits 31-12-93 31-12-92 Total
Public 3182.33 3069.85 +112.48 + 3.66 37.58
Private 5286.13 4597.99 + 688.14 +14.97 62.42
Total 8468.46 7667.84 + 800.62 +10.44 100.00
Demand 2238.30 2138.16 +100.14 +4.68 26.43
Time 6230.16 5529.68 + 700.48 +12.67 73.57
Total 8468.46 7667.84 + 800.62 +10.44 100.00

3. ADVANCE:

The Bank continued to extend its lending operation in the productive and priority sectors both public and
private covering agriculture, industry, trade and commerce. Total loans and advances of the Bank stood at
Tk. 5363.05 crores in 1993 against Tk. 4869.33 crores in the preceding year recording an increase of Tk.
493.72 crores. Total loans and advances by sectors are presented in table III and those classified by
Economic sectors in table I'V.

TABLE-III
BREAK-UP OF ADVANCES IN MAJOR SECTORS
(Taka in crore)
As on 31st December

Sectors 1993 1992 change % of change
. over the year
Public 244291 225722 +185.69 +8.23
Private 2920.14 2612.11 +308.03 +11.79
Total 5363.05 4869.33 +493.72 +10.14




TABLE-1V
OUTSTANDING CREDIT IN MAJOR ECONOMIC SECTORS
(Taka in Crore)

Sl. Economic Sectors As on 31st December
No. A 1993 1992
1. Agriculture 101644 907.61
2. Medium and large-scale industry 109.30 74.69
3. Working capital (Jute) , S 9990.17 806.80
4. Working capital (other than Jute) e, TOR  651.06 589.44
5. Jute business . 60238 474.99
6.  Jute and Jute goods Export - 2.06 1.10
7. Other export ' 129.64 82.84
8. Other commercial credit 666.71 616.63
9. Urban house building 87.15 72.50 -
10.  Special credit programme ‘ | =

a) Small and cottage Industry (Term loan) 176.28

b) Other special credit 20.26 §98.65,
11.  Others 911.60 © 101045

Total * ‘ 5363.05 4869.33

3.1 FINANCING OF JUTE TRADE AND JUTE INDUSTRY :

Jute is playing a significant role in the country’s economy and export earnings. As such the Bank
continued financing jute trading and jute Industry in the private and public sectors during the year under
review. Total outstanding advances in this sector at the end of the year 1993 stood at Tk. 1633.96 crores
as against Tk. 1362.04 crores in 1992.

3.2 SMALL LOAN :

Bank, under this programme, normally finances to meet the credit needs of the professionals, small traders,
small entrepreneurs and unemployed youths. Total outstanding loans under the above head stood at Tk.
44.84 crores as on December 31, 1993.
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3.3 FINANCING OF AGRICULTURE/RURAL CREDIT :

Considering the most vital role played by Agriculture in the country’s economy, the Bank has been
continuing to extend credit facilities to all segments of rural population under various rural credit schemes,
programmes and projects both agricultural and off farming. Bank’s financing of Agricultures has been
aimed at increasing agricultural out-put, creating employment opportunities and generating income of the
rural people. Total disbursement and outstanding of rural credit stood at Tk. 2265.09 crores and Tk.
1613.25 crores respectively at the end of the year 1993 as against Tk. 2112.45 crores and Tk. 1414.05
crores respectively of the preceding year.

3.4 FINANCING OF INDUSTRIES :

While implementing Government’s policies and goals to accelerate industrial development programme the
Bank sanctioned a total loan of Tk 231.20 Crores as term loan in 1993 through its 96 designated branches.
Tk. 163.20 Crores have been sanctioned for establishment of new Industries and Tk. 68.00 Crores have
been sanctioned for rehabilitation of 61 sick industries during the year under report. Moreover, the Bank
has introduced a new scheme under the name and title of “special investment scheme” for generating
employment opportunities and creating investment opportunities for the small investors in the rural as well
as urban areas since February 1993. Under this new scheme the Bank sanctioned Tk 2.17 crores against
132 Industrial units through its 84 designated branches. Sanctioning and disbursement of loan under
NORAD grant and special credit scheme are continuing. Bank thus created opportunities for employment
of 15331 persons by sanctioning credits and this will contribute a substantial amount in GDP also. Position
of Industrial credit is presented in Table-V.

TABLE-V
BREAK-UP OF INDUSTRIAL CREDIT AND ITS TOTAL POSITION
AS ON 31ST DECEMBER 1993

(Taka in Crore)
SI  Types of Industries No. of Amount Amount Amount
No. Units Sanctioned recovered Outstanding
1. Large and Medium .46 '214.83 27.94 157.30
2. Small and Cottage 20588 282.38 85.70 346.11
3. Working Capital to Industries 532 93.10 6.20 ' 96.73
Total - 21166 590.31 119.84 600.14
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3.5 HOUSE BUILDING LOAN :

In order to meet the housing problem of Dhaka Capital City and other major cities and towns of the
country, Sonali Bank continued to extend credit facilities to this potential sector. Outstanding advances to
this sector at the end of December 1993 stood at Tk. 101.52 Crores as against Tk. 82.80 Crores at the end
of the preceding year.

3.6 FINANCING OF FOREIGN TRADE :

Sonali Bank plays a leading role in financing the foreign trade of the country. The Bank with its network
of 282 foreign correspondents and agents and 35 authorized branches incJuding six wage earners and seven
overseas branches deals in all types of foreign exchange business. In the year 1993 the Bank handled
foreign Exchange business for a total amount of Tk. 4066.13 crores. The Bank’s performance of foreign
exchange business is shown below in table:- VI.

TABLE VI
BREAK-UP OF FOREIGN EXCHANGE BUSINESS OF THE BANK
(Taka in Crore)

S1.  Particulars As on As on
No. 31.12.93 31.12.92
1. Letter of Credit opened 1313.57 1329.41
2. Export bill purchased

& negotiated 1214.04 1055.66
3.  Inward remittance

(including WES) 1097.48 1211.30
4. Outward remittance (including WES) 441.04 416.15
Total _ 4066.13 4012.52

4. WORKING RESULT :

Total income of the Bank was Tk. 696.40 Crores in 1993 as against Tk. 691.57 Crores of 1992 showing
an increase of Tk. 4.83 Crores. Total expenditure of 1993 was Tk. 694.44 crores as against Tk. 687.10
crores in 1992 showing an increase of Tk. 7.34 crores. The net profit of the Bank in 1993 was Tk. 1.96
crore as against Tk. 4.47 crores in 1992.

5. BRANCH EXPANSION :

During 1993 the Bank opened 3 new branches raising the total number of branches to 1303 including 7
overseas branches. Out of the total branches, 423 branches are located in the urban areas and 880
branches are located in the rural areas. Of the 7 overseas branches, 6 are in United Kingdom and 1 in
Calcutta, India. Besides these, 22 booths are performing specialised transactions at special/suitable
location. Under the administrative set up there js a Head Office in Dhaka, 4 General Manager’s Offices,
one each in Chittagong, Rajshahi, Khulna and London, U.K. and 25 Principal Offices and 35 Regional
Ofices all over the country.
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