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Sir, - :
We have the pleasure to submit our Bank's Annual Report alongwith the Profit and
Loss Account and Audited Balance sheet for the year 1997.

Yours faithfully.
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The Chairman of the Board of Directors of Sonali Bank in presence of other members of the Board and Senior
executives of the Bank is signing the Balance Sheet. ‘
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PROGRESS AT A GLANCE

(Taka in crore)

31ST DECEMBER
Year 1997 1996 1995 1994 1993
Total Income 983.65 851.75 760.52  T726.26 696.40
Total Expenditure 970.44 826.95 688.95 664.98 694.44
Net Profit 13.21 24.80 - T1.57 61.28 1.96
Capital 321.22 321.22 327.22 127.22 327.22
Reserve Fund | 186.63 174.32 150.32 89.32 40.32

Deposits 13606.17 12383.45 11083.25 10141.08  8468.46
Advances 8545.14 7611.62 6582.99 5389.29  5363.05
Total Foreign Exchange Business 8928.92 755992  8265.08 659945  4066.13
No of Employees 26125 26243 26218 25677 25636
No.of Branches 1313 1313 1310 1307 1303
Note : 1 1 Crore = 10 Million

10Lacs = | Million

2) Exchange rate between Bangladesh Taka and US Dollar
31-12-97 31-12-96 31-12-95  31-12-94  31-12-93

USsSs$s 1.00

45.45 42.45 40.75 40.25 39.85
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GRAPHIC SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS

Total no. of Employees

BE Rural branch
- B8 Urban Branch
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BANK'S PERFORMANCE PROFILE

In the year 1997 Sonali Bank maintained its steady growth of progress in respect of deposit mobilization.
deployment of fund in different productive sectors. The Bank’s performance, in short, during the year 1997

1s shown as under—

1.0 CAPITAL :
Authorised and Paid up capital of the Bank during the year 1997 remained unchanged as that of the
previous year at Tk.1000.00 crore and Taka 327.22 crore respectively.
2.0 RESERVE FUND :
Reserve Fund of the Bank increased from Tk. 174.32 crore to Tk. 186.63 crore in tfhe year 1997.
3.0 DEPOSITS AND OTHER ACCOUNTS :
Total deposit of the Bank stood at Tk. 13606.17 crore in the year 1997 with an increase of Tk. 1222.72
crore over that of the preceding vear. The rate of increase in deposit was 9.87%. Total deposit
comprised of demand deposit Tk. 3648.91 crore (26.82%) and time deposit Tk. 9957.26 crore
(73.18%). During the year demand and time deposits increased by 6.58% and 11.13% respectively
over those of the previous year.
Public Sector deposit was Tk.4607.50 crore and Private Sector deposit was Tk. 8998.67 crore showing
adecrease of 1.74% and increase of 16.95% respectively over those of the preceding year. The break-
up of total deposit by types, terms and sectors are presented below in table 1 and 1I
TABLE-1
BREAK-UP OF DEPOSIT BY TYPES
(Taka in crore)
Types of deposit As on - Ason Change % of change
31-12-97 31-12-96
Fixed deposit 2980.47 2916.97 (+) 63.50 (+)2.18
Savings deposit 4189.89 311,56 (+) 478.33 (+) 12.89
Current &
Contingency 6435.81 5754.92 (+) 680.89 (+) 11.83
Total 13606.17 12383.45 (+) 1222.72 (+) 9.87
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TABLE-II _
BREAK-UP OF DEPOSIT BY TERMS AND SECTORS
(Taka In Crore)
TERMS As on As on Change % of change % of total
31-12-97 31-12-96 Deposit

Demand 3648.91 3423.69 (+)225.22 (+) 6.58 26.82
Time 9957.26 8959.76 (+) 997.50 (+) 11.13 73.18
TOTAL 13606.17 12383.45 (+) 1222.72 (+)9.87 100.00
SECTORS :

Public 4607.50 4689.08 (-) 81.58 (-) 1.74 33.86
Private 8998.67 7694.37 (+) 1304.30 (+) 16.95 ~ 66.14
TOTAL 13606.17 12383.45 (+) 1222.72 (+) 9.87 100.00

r
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4.0 INVESTMENT : K

The Bank has continued to extend its investment in operation in the securities of public and private sectors.
Total investment of the bank in the year 1997 stood at Tk. 2734.83 crore against Tk. 2283.60 crore of preceding

year denoting an increase of Tk. 451.23 crore. Break-up of total investment by nature and sectors are given
below in table-IIT & IV.

TABLE -Iﬂ
BREAK-UP OF INVESTMENT BY NATURE
o (Taka In Crore)

NATURE ’ AS ON AS ON Change Percentage of
31.12.97 31.12.96 Change.

SPL Treasury Bonds 1475.52 1507.79 (-)32.27 (=) 2.14

91 Days Bangladesh

Bank bills. 819.71 99.39 (+) 720.32 (+) 724.74

Securities of Bang-

ladesh Govcrnment. 20.00 20.00 - -

Other Investment : '

(Prize Bonds) 10.67 10.57 (+)0.10 (+) 0.95

3years T & T and : :

BSRS Bond - 198.00 (—) 198.00 (=) 100.00

Overseas Branches -

(outside Bangladesh) 2.55 3.02 (-) 047 () 15.56

Grameen Bank Bond 179.00 179.00 : _ -

Bangladesh Biman

Corp. Bond. 55.00 85.00 (=) 30.00 (-) 35.29

Securities of Foreign

Govt. 0.20 0.20 - -

Shares 6.80 6.67 (+)0.13 (+) 1.95

Debentures 165,38 173.96 (-) 8,58 () 4.93

Total 2734.83 2283.60 (+) 451.23 (+) 19.76




TABLE-1V
BREAK-UP OF INVESTMENT BY SECTORS
(Taka In Crore)
SECTORS Ason Ason Change % ot Change
31.12.97 31.12.96

Public 2708.38 2254.21 (+) 454.17 (+) 20.15
Private 26.45 29.39 (-)2.94 (=) 10.00
TOTAL 2734.83 2283.60 (+)451.23 (+) 19.76

5.0 LOANS & ADVANCES

The Bank continued to extend its lending operation in the productive and priority sectors both public and
private, covering Agriculture, Industry, Trade and Commerce. Total loans and advances of the bank stood at
Tk. 8545.14 crore in the year 1997, while that was Tk. 761 1.62 crore in the year 1996 recording and increase
of Tk. 933.52 crore. Break-up of total loans and advances by major sectors are presented below in table V
and those classified by major Economic Sectors in table VI.

TABLE -V
BREAK-UP OF ADVANCES BY MAJOR SECTORS
(Taka In Crore)
Sector As on As on Change % of change
31-12-97 31-12-96
Private 6902.11 5454.54 (+) 1447.57 (+) 26.54
Public 1643.03 2157.08 (-)514.05 (-) 23.83
Total 8545.14 7611.62 (+) 933.52 (+) 12.26
TABLE-VI '
OUTSTANDING CREDIT IN MAJOR ECONOMIC SECTORS
(Taka.in Crore)
SL Economic Sectors As on Ason
No. 31.12.97 31.12.96
l. Agriculture 1300.97 1281.06
2 Medium & Large Scale Industry (Term Loan) 737.41 649.53
3. Working Capital (Jute) 891.79 819.73
4. Working Capital (other than Jute) 1047.35 1140.30
5. Jute Business 72.64 73.54
6. Jute & Jute Goods export 4.97 11.69
7. Other Export 738.75 468.88
8. Other Commercial Credit 1603.24 [143.80
2 Urban Housing 260.27 243.16
10. Special Credit Programme :
a) Small Industry (term loan) 587.24 520.18
b) Other Special Credit 207.97 121.69
11.  Others 1092.54 1138.06
TOTAL 8545.14 7611.62
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