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SONALI BANK

The Secretary

Finance Division
Ministry of Finance

Government of the People's Republic of Bangladesh

Bangladesh Secretariat

Dhaka.

Annual Report-1997

Sir,

We have the pleasure to submit our Bank's Annual Report alongwith the Profit and

Loss Account and Audited Balance sheet for the year 1997.

Yours faithfully,

(M. ENAMUL HAQ CHOWDHURY)
Managing Director
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BOARD OF DIRECTORS

AS ON DECEMBER 3I, 1,997

Chairman
Mohammad Asafuddowlah

Managing Director
Mahbubur Rahman Khan

Directors
Zakia Akhter Choudhury

Dr. Atiur Rahman

Nurul Qayyum Khan

Khushi Kabir

M. Muhsin. Advocate

Secretary

Syed Anowarul Hoque

AS ON DECEMBER 3I. 1999

Chairman

Dr. A. I. Aminul Islam

Managing Director
Mohammed Hossain

Directors

Md. Shbfiqul Islam

M. Muhsin, Advocate

Khushi Kabir

Dr. Atiur Rahman

Brig. (Retd.) T. U. Mohammed lliekharul Bashar

Secretary

A. F. M. Badrul Alam
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S[,NIOR EXECTITIVES OF THE BANK
AS ON DECEMBER 3 ] ,I997

i\,IANAGING DIRECTOR

Mahbubur Rahman Khan

GENERAL MANAGERS

Shaikh Aminuddin Ahmed

Rabiul Hussain

Md. Younus Ali Howlader

Md. Yousuf Ali Howlader

Abdul Kabir Dewan

Sk. Rafiqul Islam

Md. Abul Hossain

Md. Nurul Huda

Forhad Hossain

Md. Abdul Malek

Md. Abdul Mahi

Md. Shamsul AIam

H. M. Khalequzzaman

DEPUTY GENERAL MANAGERS

I . Md. Baisha Mia

2. Sk. Noor Mohammad

3. Md. Sadeque Hussain

4. Md. Shamsul Haque

5. Anwarul Quadir

6. Syed Matiar Rahman

7. Md. Musharaf Hussain Bhuiyan

8. Muhammad Saiful Islam

9. Abu Ahmed Zafol Iqbal

10. Mahbubul Haque Chowdhury

I I . Md. Lutfor Rahman

12. Md- Mohiuddin Ahmed



13. Kazi Abul Khair'

14. Md. Khalilur Rahman

15. Md. Abul Hossain Mia
16. Sk. Md. Omar Ali
17. Mosharraf Hossain

18. Md. Nadiruzzaman

19. Syed Moqbulun Nabi

20. Abdus Sukur Khan

2l . Md. Tafchir Ahmed

22. Syed Muhammad Hasan Imam

23. Shah Mohammad Nizamuddin

24. Md. Ghyas Uddin

25. Muhammad Tahmilur Rahman

26. Azizur Rahman Khan

27. A. B. M. Mahbubul Haque

28. A. K. Fazlur Rahman

29. Anwara Begum

30. Bashir Ahmed

3l . Anish Kumar Sarkar

32. Ehsanuddin Ahmed

33. Sufiur Rahman Khan

34. A. S. M. Nurul Hoque

35. Mufti A. H. Bodruddin Ahmed

36. Shahid Mia Chowdhury
37. Md. Azizul Hoque Chowdhury

38. Md. Abul Kashem

39. Shamsuddoha Chowdhury .

40. Md. Shamsul Hoque
4l . Mohammed Niamatullah
42. Md. Mosharraf Hossain Khan

43. Md. Abdul Malek Mia
44. Md. Aftab Ali
45. Md. Zahurul Haque

46. S. M. Aminur Rahman

47. Md. Abu Taher

48. Ahmed Shahid Ullah Chowdhury
49. Khondker Sabera Islam

50. Syed Mostafizur Rahman

5l . RiaBuddin Ahmad
52. Dewan Shamsul Islam

53. Md. Afazuddin

54. S. M. Abdur Rub
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55.

56.

57.

58.

59.
60.

6t.
62.

63.

64.

65.

66.

67.

68.

69.'

70.
71.
72.

13.

74.

75.
76.

77.

78.
79.

80.

81.

82.

83.

84.

85.

86.

87.

Md. Shahidu llah

Md. Mashiur Rahman Bhu iyan

Satya Narayan Chowdhury

Shah Md. Fateh Ali
Abdus Sattar Khondker

Md. Humayun Kabir

Md. Mukhlesur Rahman

Md. Mizanur Rahman

Md. Waliar Rahman Mollah

A. F. M. Badrul Alam

Md. Abu Musa

M. A. Yousuf Khan

Mesbah Uddin Ahmed

Md. Reazul Hoque

Jamal Uddin

Md. Arifirr Rahman Khan

M. Shams Uddin Ahmed

Md. Joynal Abedin Chowdhury

Abu Sadeque Md. Sohel

Mainul Islam

Joglul Karin

Md. Nazmus Salehin

Md. Shafiqur Rahman

Dulal Baran Das

Md. Ruhul Amin Majumder

Naresh Chandra Mondal

Md. Aziruddin
Tapan Kumar Gosh

Quari Omar Furuque

Abdul Latif Bara Bhuiyan

Md, Mahmudur Rahman Talukder

Md- Faizuddin

Sharifirl Moslernin Khan

AIIDITORS
I\4/S. Zoha Zaman Kabir Rashid &Co
Chanered Accountants

M/S. Ata Khan & Co.

Chanefed Accountants
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The Chairman ofthe Board of Directors of Sonali Bank in presence ofother members of the Board and Senior

executives of the Bank is signing the Balance Sheet.
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PROGRESS AT A GLANCE

31ST DECEMBER

(Taka in crore)

Year 1997 1996 t995 t994 r993

983.65 851 .75 760.52 726.26 696.40

Total Expenditure 970.44 826.95 688.95 664.98 694.44

Net Profit 13.21 24.80 71.57 6l .28 t.96

Capital 327.22 327.22 327.22 327.22 327.22

Reserve Fund 186.63 174.32 t50.32 89.32 40.32

Deposils 13606.r7 12383.4s 1r083.25 r0i41.08 8468.46

Advances 8545.14 761t.62 6582.99 5189.29 5363.05

Total Foreign Exchange Business 8928.92 7559.92 8265.08 6599.45 4066.t3

No of Employees 26125 26243 26218 2567'1 25636

No.of Branches l3 t3 l3r3 l3l0 I _307 t303

8

Note :

u.s.$ 1.00

l) I Crore

l0 Lacs

l0 Million

lMillion

2) Exchange rate between Bangladesh Taka and US Dollar

3l-12-97 3t-12-96 3t-12-95 3l-lz-94 3t-t2-93

45.45 42.45 40.75 40.25 39.85

Total Income

Tk.



+.^+
+rr+

GRAPHIC SCENE OF PROGRBSS

Total Deposit and Total Advance

Total Income, Expenditure and Net hofit

a
J
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GRAPHIC SCENE OF PROGRESS

Taka il Crore
Taka in Crore

13606.17

Sonali Bank's Deposit

I Other Schedule Bants' Deposit

Thka i.n Crore

] Sonali Bank's Advance

I Ottrer.schedule Banks' Advance

O Total Foreign Exchange Business
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GRAPHIC SCENE OF PROGRESS
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BANK'S PERFOITMANCE PROFILE

In the year 1997 Sonali Bank rnaintained its steady growth of plogress in lespect of deposit mobilization.

deployn.rent of furrd in different productive sectors. The Bank's performance, in short. during the year 1997

is shown as under-

1.0

2.0

3.0

TABLE.I

CAPITAL:

Authorised and Paid up capital of the Bank during the year I 997 remained unchanged as that of the

previous year at Tk.1000.00 crore andTaka32T .22 crore respectively.

RESERVE FUND :

Reserve Fund of the Bank increased from Tk. 174.32 crore to Tk. I 86.63 crore in tfhe year 1997 .

DEPOSITS AND OTHER ACCOUNTS :

Total deposit ofthe Bank stood at Tk. I 3606.1 7 crore in the year I 997 with an increaseof'fk. 1222.72

crore over that of the preceding year. The rate of increase in deposit was 9.87Va. Total deposit
comprised of demand deposit Tk. 3648.91 crore (26.827a) and time deposit Tk. 9957.26 uore
(73.18Vo). During the year demand and time deposits increased by 6.58Vo rnd I I .l3Vo respectively
over those of the previous year.

Public Sector deposit was Tk.4607.50 crore and Private Sector deposit was Tk. 8998.67 crore showing
a decrease of I .74olc and increase of I 6.9570 rcspectively over those of the preceding year. The break-

up of total deposit by types, terms and sectors are presented below in table 1 and II

BREAK-UP OF DEPOSIT BY TYPES

(Taka in clorc)

Types of deposit As on

3t -12-91

As on

3t-t2-96

Change % of chanqe

Fixed deposit

Savings deposit

Current &

Contingency

2980.47

4l 89.89

6435.8 r

2916.91

37rI.56

57 54.92

(+) 63.50

(+) 478.33

(+) 680.89

(+) 2.1 8

(+) 12.89

(+) I I .83

Total r 3606.17 t a\ 1))) 1) (+) 9.87

l2

12383.4-s
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1'AI]LE-II

BREAK-UP OF DEPOSIT BY TtrIT\'{S AND SECTOITS

(Taka In Crore)

TER]\IS As on

31-t2-96

Change % of changc c/c of tolal

Deposit

Demand 3 648.9 r (+) 6.58 26.8)l4)160 r+r l)S )')

Time 9951.26 8959.76 (+) 997.50 (+) ll.l3 73. r8

TOTAL (+) 9.87 I 00.0012383.45 (+) 1222.72

Public 4607 .50 4689 (-) t.74 3 3.8608 (-) 81.58

Private 8998.67 7 694.37 (+) 1304.30 (+) I 6.95 66 14

TOTAL t3606.17 12383.45 (+) 1222.72 (+) 9.87 r00.00

c

The Bank has continued td'extend its investment in operation in the securities of public and private sectors,

Totalinvestment ofthe bank in theyear 1997 stood atTk.2734.83 croreagainst Tk.2283.60 crore ofpreceding
year denoting an increase of Tk. 45 I .23 crore. Break-up of total investment by nature and sectors are given

below in table-m & IV.

TABLE -III
';' BREAK-UP oF IIIvESTMENTBy NATURE

: (Taka In Crore)

NATURE' AS ON
3t.t2.97

AS ON
3t.12.96

SPL Treasury Bonds
9l Days Bangladesh
Bank bills.
Securities of Bang-
Iadesh Govcmment.
Other Investment
(Prize Bonds)
3yearsT&Tand
BSRS Bond
Overseas Branches
(outside Bangladesh)
Grameen Bank Bond
Bangladesh Biman
Corp. Bond.
Securities of Foreign
Govt.
Shares
Debentures

1475.52

819.',]1

20.00

t0.67

1507.79

99.39

20.00

10.57

198.00

3.02
179.00

85.00

0.20
6.67

't73.96

2.55
r 79.00

55.00

0.20
6.80

165,38

(-) 32.27

(+) 720.32

(+)0.10

(-) r98.00

(-) 0.47

(-) 30.00

(+)0.13
(-) 8.s8

(-) 2.t4

(+) 724.74

(+) 0.95

(-) 100.00

(-) 15.s6

(-\ 35.29

(+) | .95
{-r 4 q1

13

Total 2734.83 2283.60 (+) 451.23 (+) 19.76

As on

3t-t2-9'7

13606.17

SECTORS :

4.0 INVESTMENT :

Change Percentage of
Change.
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TABLI]-I Y
BITEAK-UP OIi IN\IESTNIENT I}Y SECTORS

(Taka ln Clore )

SECTORS As on

3t.t2.97

As on

31.12.96

Public

Private 29.39

(+) 454.17

(-) 2.94

(+) 20. | 5

(-) 10.00

5,122 2

TOTAL 2't34.83 2283.60 (+) 45 I .23 \+) 19.76

5.0 LOANS & ADVANCES

The Bank continued to extend its iending operation in the productive and priority sectors both public and
private, covering Agriculture, Industry, Trade and Commerce. Total loans and advances ofthe bank stood at
Tk. 8545. I 4 crore in the year I 997, while that was Tk. 761 I .62 crore in the year I 996 recording and inclease
of Tk- 933.52 crore. Break-up of total loans and advances by ma.ior sectors are prcsented below in table V
and those classified by major Economic Sectors rn table VI.

TABI,E -V
BREAK.TTP OF ADVANCES BY MAJOR SECTORS

(Taka In Crore)
Sector As on

3t -t2-97
As on

3t-t2-96
Change 7c of change

Private

Public
6902.1t

1643.03

5454.54

2 t57.08

(+) t 447 .5't

(- ) 5 14.0.s

(+) 26.54

(-) 23.83

Total 8-5.1-5. I ,+ 16t t .62 (+) 933..5 2 (+) 12.26

TABLE-VI
Outsra.NorNc cREDIT IN N{AJoR ECoNoMrc sECToRS

(Taka. in Crore)
sl.
No

Econonric Sectors As on

31.12.97

As on

3t.12.96
1300.97

737 .41

89 t .79

1047.35
12.(A
4.97

738.75
1603.24
260.27

587 .24
201 .97

1092.54

I28 t .06
649.53
8 | 9.73

I 140.30
73.54
I t.69

468.88
I 143.80

243.16

520. r8
121 .69

I i 38.0(r

t4

TOTAL 8545. r4 16t I .62

Change c/c of Change

2708.3 8

26.45

I . Agriculture
2. Medium & Large Scale Industry (Term Loan)
3. Working Capital (Jure)
4. Working Capital (other than Jute)
5. Jute Business
6. Jute & Jute Goods export
7. Other Export
8. Other Commercial Credit
9. Urban Housing
10. Special Credit Programme :

a) Small Industry (term loan)
b) Other Special Credit

I I . Others


