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The Secretary
Finance Division
Ministry of Finance
Government of the People's Republic of Bangladesh
Bangladesh Secretariat
Dhaka.

Annual Report-2001

Sir,
In terms of Sub-section (5) of section 24 of Bangladesh Banl<s (Nationalization) order, 1972
(P.O. no.26 of 1912), we have the pleasure to submit our Bank's Annual Report alongwith the
Audited Profit and Loss Account for the year ended 31 December 2001 and Balance Sheet as on
the date.

Yours faithfully,

TAHMILUR RAHMAN)
Managing Director
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BOARD OF DIRECTORS
AS ON DECEMBER 3I, 2OO1

Chairman

DR. Amirul Islam Chowdhury

Managing Director

Mr. Rabiul Hussain

Directors

Mr. BMM Mozharul Huq, ndc

Mr. Khondker Fazlur Rahman

Brigadier General Syed Talibur Rahman, psc

Mr. Sheikh Abdul Hafiz, FCA

Mr. Ershadullah
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SENIOR EXECUTIVES
AS ON 3I DECEMBER,2OOI

Deputy Managing Director

Mrs. Anisa Hamed

General Managers

Mr. H.M. Khalequzzaman
Mr. Muhammad Tahmilur Rahman
Mr. A. A. Fazle Rabbi
Mr. S. M. AminurRahman
Mr. Md. Shamsul Haque
Mr. Mukter Hussain
Mr. Md. Amanullah
Mr. Syed Jafrul Islam
Mr. Jaglul Karim
Mr. Md. Nazmus Salehin
Mr. Md. Mizanur Rahman
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DEPUTY GENERAL MANAGERS
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Mr. Mofizul Haque Bhuiyan
Mr. Md. Sekander Ali
Mr. Md. Siddique Ali Munshi
Mr. Arifur Rahman Khan
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Mr. Md. Altd Hussain Howlader
Mrs. Fatema Sogra
Mr.Mohammad. Enamul Islam Khan
Mr. Shihabuddin Md. Shahjahan

Mr. Md. Abdul Qayyum Bhuyan
Mr. Md. Harun-or-Rashid Khandaker
Mr. Mahe Alam
Mr. Md. Tariqul Azam
Mr. Dhana Ranjan Karmaker
Mr. Nawsher Ali Khandoker
Mr. M.A Baten Khan
Mr. Md. Khurshid Anwar
Mr. Mohammad Harun al Rashid
Mr. Md. Safkat Hossain
Mr. Khondkar Musharraf Ali
Mr. Khandakar Abdus Salim
Mr. Md. Atiqur Rahman
Mr. S.M. Khoda Boksha
Mr. Md. Ali Hossain Khan
Mr. Munshi Khal equzzarnat
Mr. Md. Abu Bakar
Mr. Md. Keramat Ali Shikder
Mr. A.K.M. Ashraf Uddin Khan
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Mr. Abu Ahmed Zafor Iqbal
Mr. A.S.M. Nurul Hoque
Mr. Mufti A.H. Badruddin Ahmed
Mr. Md. Abu Taher
Mr. Syed Mostafizur Rahman
Mr. Dewan Shamsul Islam
Mr- Mohammad Shahid Ullah
Mr. Md. Moshiur Rahman Bhuiyan
Mr. Satya Narayan Chowdhury
Mr. Shah Mohammad Foteh Ali
Mr. Abdus Sattar Khandkar
Mr. Md. Mukl esur Rahman
Mr. A.F.M. Badrul Alam
Mr. Md. Abu Musa.
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Mr. Mesbah Uddin Ahmed
Mr. Md. Arifur Rahman Khan
Mr. Md. Shams Uddin Ahmed
Mr. Md. Joynal Abedin Chowdhury
Mr. Mainul Islam
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Mr. Md. Ruhul Amin Majumder
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Mr. Md. Azir Uddin
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Mr. Tapon Kumar Ghosh
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Mr. Md. Shahjahan Chowdhury
Mr. Md. Kamrul Islam
Mr. G.M. Baqui Biilah
Mr- Kazi Faqurul Islam
Mr. Mushtaque Ahmed
Mr. Md. Abdul Mannan
Mr. Pradip Kumar Dutta
Mr. Md. Habibuliah Bahar
Mr. Kamal Uddin Ahmed
Mr. Md. Shafiullah Khan
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The Chairman of the Board of Directors, the Managing Director and two
Directors are seen signing the Balance Sheet in presence of other Members of
the Board and Senior Executives of the Bank.
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PROGRESS AT A GLANCE
31 DECEMBER 2OO1

(Taka in Crore)

Year 200t 2000 t999 1998 t991

Total Income 1588.32 1487.17 1242.96 1109.44 983.65

Total Expenditure 1580.09 t473.95 1230.34 1099.25 970.44

Net Profit 8.23 13.22 12.62 10.19 t3.zt

Capital 327.22 321.22 327.22 327.22 327.22

Reserve Fund 243.40 213.60 203.60 193.88 r 86.63

Deposits 215 5.1.05 19738.06 16937.27 15170.65 13606.17

Advances t4199.32 13328.06 12356.29 9444.13 85,+5.l4

Total Foreign Ex.business 1353 l. 10 14345.tt2 11553.60 10089.18 8928.92

No. of Employees 25753 260/.6 26055

No. of Branches 1291 1293 1306 1311 13 13

Note: 1) I Crore =
l0 Lac =

10 Million
I Million

2) Exchange Rate on 31-12-2001 31-12-2000 31-12-1999

US$ 1.00= Tk. s6.88 53.88 51.00
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GRAPHIC SCENE OF PROGRESS
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Taka ln Crore Total Foreign Exchange Business

18000
't6000

14000

12000
't0000

8000

6000

4000

2000

0

t-=- -----a

a-"-

1997 1998 1999 2000 2001

GRAPHIC SCENE OF PROGRESS

Taka In Crore

21554.05

Sonali Bank's Deposit

: Other Schedule Bank's Deposit

Taka In Crore

11t99.32

68541

Sonali Bank's Advance

Other Schedule Bank's Advance

11

.flrrual 'Rep'ort 2001

87093



1997 1998 1999 2000 2001

Total No. ol Employees

30000

25000

20000

r 5000

10000

5000

0

GRAPHIC SCENE OF PROGRESS

E Statf

f oflicer

1997 1998 1999 2000 2001

20000

16000

12000

8000

4000

0

Tolal No. of Branches

1997 1998 1999 2000 2001

1500

1200

900

600

300

0

I Rural Branch

I Urban Branch

1997 1998 't 999 2000 2001

1000

800

600

,+00

200

0

Att tttt a.l..R e P o rt 2 0 0 I

I

1,2



The economic down turn was mailly due qetrB$ Ir{'E T,F.I{{q s$nss
to:

Global Economy 2001

The pace of global economy marked a

moderate growth in the beginning of 2001

and worsened in late 2001 due to attack

on Sept I 1, 2001 at World Trade Center in

USA & other reasons. However, the

growth marked a slow down in the

advanced economy, especially the United

States, European & other deveioped

countries in 2001 . The World Economy

grew by 2.50Vo in 2001 as against 4.707o

in 2000.

. The rise in the price of crude oil.

a Tightening of financial condition in

USA & Europe in the year 2000.

a Delay in the economic recovery of
Japan due to their intemal problem.

Even though the year was full of
uncertainties and prospects for recovery

looked bleak, determined action from

Central Banks and Governments of
different countries prevented from

deepening of recession during 2001.

The economies of developing Countries

grew by 49o in 2001 as against 5.707o in

2000.

frt qqfft& qoo>

Rt qeffiGrg toot qrq< ftfrs q:tet&

qffiE EC{\3 cfifT< )), ioo) E-Ikc{

f{d rl}qi 6rr{ qrq;:rq q<( qryr{i

st-ircq <drffi q .fi${ft E{ I

qqtrfr+srr< rlh-tffi cilerql< frrl{
s1-< {-s-fia, {Br{t"l \B q-{'fi-{i E-{s

cq-lc{rq< qdftfuro :ntfsR 'rffiE
sr r <Iffi$ e-{fr< ct< ioo5 {H qffi R{

l.C% { {ooo Jrr{ EE S.1o% I

fie <{E trE qfuDr-e-rT{ q<( qfi[s
qq]]sl< ef{f6ln Aq {<Q ftfrE, E-{ ftftn
ffirfi c€fr{ T,l"\s q<( :r<FFrcr< I9 fr'ss.l
qfifu qt+i cetr+ Q.oo) n5a1 qffift<
fixlrfr''2-t qfuTK o<rs ;r5Frr q{ I

E-dr-{SE fiH< qfts er!fr-< EF toor
{c{ il-s]{ 8.oo% {I looo qr+ &q
A .\o7o t

a

a

a

l3

n fl a.al :,,R e.fi 'o r t 2 0 0 1

frq <lwlr< qqfrmfts cscq< Tsl

1frr
tBoc.{ q{( tBrfi'r< looo {rl
qtff+q<qt<vqsr< 

r

qI,|Ir{{ qsjsftq qrqTl {r qlltr{

T{|vt-{ ntFm tk'c- firqRs str r
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Bangladesh Economy 2001

Through Implementation of economrc

reform during fiscal year 2000-2001,

country's economy remained relatively

stable despite a lot of adverse external

situations like South East Asian crisis,

recenl global recession and various

domestic adversities including devastating

floods. GDP growth recorded 5.209o in

2000-2001.

The rate of inflation on point-to-point

basis was 1.56Vo in December 2001. Total

Export increased to US$ 6467.00 million

in 2000-2001 from US$ 5720.00 in 1999-

2000. Total import payments during the

fiscal year was US$ 9363 million, an

increase over US$ 8403 (ll.40Vo)

compared to 4.807o in the previous year.

The foreign exchange reserve stood at

US$ 1305.00 million in December 2001.

<l(El6q.f edft& {oo)

\flifwes qaM<, qfuqti eftrr<
qcfu{&F {($t, qglsftq qr{rlTq

K(crcFF TrTl qrqe satnG-+ tq'ffr
s1f66< {l{16:r cqfl_?r qcfC{&F q{t
qoo) {r{ fi,lFl{E Af\rfts aIIr{ r&Gf'l
efffr< {< \ooo-too) qd<W< qffi q{

c.\o% r

furc{d loo) .q "rc-TE E "iLTE Gfrro

{qmG qqr ).as% I cflB <etft )bbb-

{ooo ,4 EE QBqc Effd cqto.oo frfrit{
{T iooo-ioo) q 1fr c,fcT hi&r{ce

i$.fi Eqt{ u891.oo frfr{-cq r qr{fifu
qfrqii fr5lE <qrd< tB.sc ufl3t t8oe
frfrs-{ c{rs Ifr ,qru QBerr E{k r.rgr)

frfisl scilq, ffr< q< )).8o% lt t'<S
<R1< E{ 8.vo%o t

?<mFrs {EI< Rsrl6r( Q& qoo: rr+<

frrc?r-< n$rarq tGec Effn )eoc.oo

frfr*rq r

t4
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Background :

Sonali Bank, the largest Nationalized

Commercial Bank in Bangladesh, was

established in 1972 under Presidential

Order no.26 of 1972. The Bank is fully

owned by the government of the People's

Republic of Bangladesh.

Main Objectives :

@e
mmfi il(s ffir'l< TqEn <ENE

<tfi&ro <rlr+ I t{t )b1\ {c{ (E{Br
qE[,] f{, \e n(-q\9, )b1\ <CE qG6\o

R{ r <nieB 't"teM]EA 
itl(firq,t {{srrf<

qT(flfr$mft{ 
|

{{Erqt c{ss

q-{rfccl3t ER$rg rFFat er+Et <Irft( cfil
(fire cqflR {o Ern.R r {*fira{ fifrX
erom ftql&-s € E-{'s{T{s a{-sls q{q

frfu er+mffi s qGd'&< <16{1rq @
(fi..Fq$aRqsril{trs 

I
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The main objective of the Bank is to
provide all types of Banking services at the

door steps of the people of the nation. The

Bank also participates in various Social

and Development programs and

implements policies and commitments of
the Govemment.

..\
:')
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Bank's activities during-2OO1

1.0 Deposit :

Total Deposit of the Bank as on

31.12.2001 stood at Tk.2l554.05crore

which shows an increase of TK.1304.56

crore over that of the preceding year. The

rate of increase in deposit was 6.44Va.

Total deposit comprises demand deposit

TK. 487 4.80 and time deposit

Tk.16679.25. In terms of Govt, Public &
Private Sector, the deposit are Tk. 1814.97 ,

4343.35 & 15395.73 crore respectively.

2.0 Advances :

The Bank has continued its lending

operation in the productive and priority

sectors covering Agriculture Industry,

Trade and Commerce. Total Loans and

Advances of the Bank as on 31.12.2001

stood at Tk.l4l99.32 which is 6.00%

higher than that of the previous year. In

terms of Go\t, Public & Private Sector, the

total Loans & Advances are Tk.343.43,

1673.83 & 12182.06 respectively.

Loans and advances in the preceding

year was Tk.13311.03.

<itSrs-< \oo ) {6{il sttf4{

).o qNFIE :

Gmq-< rrf, qoo) s1frc{ <Tt(r$< C{lE

qrfl{cs-< qfr$q ]il&r'srq \)0.c.8.oc

C$IE ir-sl Tt frrc <s{ffi< (6c( )eo8.cs

ffiF EI-sl mft r qNtqs ffr< El< &E

s.88% I C{li qnFI.EiI qIg vqft qmns

s ffisfft qFrf{cs-< 
"rR'qrq &-{ qalf6rq

8E18.bo q<( )sslb.tc mE Dro r

q-<-{ft, ,rr{Bo € ff {ls Gfus
ft-sMq q-{fift cqE qmrqrE< {Rrt.t
{qtl6-r:l )h)8.b C, 8\e8e.ec q<(

)csbc.qs c$.ffi br:FI r

a..o qftq :

q <Q<€ Trl(F Tfr, trE, sEKl{ qzr(

<fqqirE Bq{!-d{rT € wlfi-sl-< "llgr{6{
1IqEl{ s.d@r EIq c{c"rIq r furqr< 'r:,
loo) EIfrnl <n(rs-{ 6fl8 <tq s qftcr<
qRrtq ftGrme )8,)hb.st mtB itot {t
frqs <s{cr< c6c4 9.oo% mft r r<-otft,
qrqfrs e qirEB qio &fr-{ ft-qsr{
c-{fifr mti (Iq € qfrcffi {RTtq qelr@({

989.8\r, )g1e.b,e, q<( )q)tsl.og rlft
ito r

frqs <qqr<-< cfli it"| e qftrq-{

{fr'ql{ :.e,.r):.o,e cqF EfO r

t6
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Break up of Bank's outstanding loans and advances as on 3l December, 2001 is shown below :

(Taka in Crore)

No Nature of Advances Outstanding

1 Agricultural /Rural Credit 2948.92

2 Industrial Credit 2824.95

General Advance 3898.42

4 Others

Total 14199.32

&rft{ u:, qoo) \rlfrc{ rrt$€d $q s qfrH{ 8& {fE frfr-s fi|Efw fin cfilr{f Erqt:

1cofi Dr+m vrro)
ofr+q( {18 {A{.t

) tfr I'rft {q lb8v.bl
Q. l Frs $q iu{8.bc

ebbu.8i
8l qfl{I 8Ct t.o9

ffiB )8 )bb.el

r.)Tfr/1ft{tl:
Under this scheme, the Bank is playiag

its pioneer role in developing the condition

of the neglected rural people. With an aim

to augment agricultural output, create

employment opportunities and generate

income of the rural people, Sonali Bank

continued to extend credit facilities to all

sections of rural population under various

Rural Credit Schemes, Programmes and

Projects pertaining to agricultural and off-

farming activities. Total disbursement

position of Agri,/Rural Credit at the end of
2001 stood atTK.4649.17 crore. In 2000

total disbursement was Tk.4341.66 Crore.

Main areas covered under the scheme are

Crop loan, Irrigation, Pond fishery, Shrimp

culture, Rural housing, Farming, Off-
frming, Agro-based industry, other Micro

credits and special investment.

el8fil qsol{ "ifu q<rqfro rT{cr<

q<'{ri E-$r{ <]l(F q{ft yfr-fi qIfi s'Cn

:fcE{ I ffir{-< Tfrq "l[qi< EqlTq{ Ifr .lr{(

fr1l ,srS{ s-{cnT&< sfi.qn-+< 1rfi'I

1E< v<lcr Etcq< qR fi< qmi camft

<il(s f<Gd eFT< TR/ "rfr +q orfuq

q-{,T€ GBIrq r q ltcs \oo) {FI edts

<11(s mE 8\e8b.)q c{,lE h tlq frs<q

Sr<-Q I q r[F qooo CIE "lrfg ft-s<"f1s

c.?"13r 'ifi{Ft E{ 8e8).\b\b cffi BfO r el
8Eq< eQrq E{Fr q{Fr 

"IEc{q <e'.Ej
lfct, frE mt (lct, el:[cr Is{t ffi, GG ur<,

"rfrr TqIr, "rF{Er, 
q{FrF, Tfr Bfr-s fiE,

q{rr{, T5 nlq q{(frrrls frfrr$t+{ I

2.1 Agricultural /Rural Credit :

I

3.

4527.03

cIfd"t !{.1
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