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The Secretary

Finance Division

Ministry of Finance

Govemment of the People's Republic of Bangladesh

Bangladesh Secretariat

Dhaka.

Annual Report 2003

Sir.

In terms of Sub-section (5) of section 24 of the Bangladesh Banks (Nationalization)

order, 1972 (PO. no.26 of 1972), we have the pleasure to submit our Bank's Annual

Report incorporating the Audited Balance Sheet as on 3l December 2003 and Profit

and Loss Account for the year ended 3l December 2003.

Yours faithfully,

TAHM]LUR RAHMAN)
Managing Director
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BOARD OF DIRECTORS

AS ON 3i DECEMBER 2OO3

Chairman

Professor Mahbub Ullah

Managing Director

Mr. Rabiul Hussain

Directors

Mr. SheikhAbdul Hafiz, FCA

Mr. Ershadullah

Brigadier General Ashfaq Ahmed Choudhury

Mr. Md. Shahiduzzaman

Mr. Siddiqur Rahman Choudhury

l..l

Flnnual fileport ,2OO3

o



SENIOR EXECUTIVES
AS ON 31 DECEMBER 2OO3

Managing Director
Mr. Rabiul Hussain

Deputy Managing Directors
Mr. Muhammad Tahmilur Rahman

Mr. S. M. Aminur Rahman

General Managers

Mr. Mukter Hussain

Mr. Md. Abdul Malek Miah

Mr. Md. Amanullah

Mr. Md. Mizanur Rahman

Mr. Md. Nazmus Salehin

Mr. Md. Zia UddinAhmed

Mr. Abdul Latif Barabhuiya

Mr. A. K. M. Rashiduzzaman

Mrs. Karobi Mujib
Mr. Md. ZahirdAlam Sikder

Mr. Khatib Nazrul Islam

Mr. Md. Abdus Salam

Mr. Md. Abdul Hamid
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DEPUTY GENNERAL MANAGERS
AS ON 31 DECEMBER 2OO3

Mr. Abu Ahmed Zafor Iqbal
Mr. A.S.M. Nurul Hoque
Mr. Md. Abu Taher
N{l. Dewan Shamsul Islam
Mr. Satya Narayan Chowdhury
Mr. Abdus Sattar Khandoker
Mr. Md. Mukhlesur Rahman
Mr. A.F.M. Badrul Alam
Mr. Md. Abu Musa.
Mr. M.A. Yousuf Khan
Mr. Md. Joynal Abedin Choudhury
Mr. Md Ruhul Amin Majumder
Mr. Naresh Chandra Mondol
Mr. Quari Omar Faruque
Mr. Tapon Kumar Ghosh
Mr. Md. Mahmudur Rahman Talukder
Mr. A.Z.M. Shahjahan
Mr. Md. Shahjahan Chowdhury
Mr. Md. Kamrul Islam
Mr. G.M. Baqui Billah
Mr. Mushtaque Abmed
Mr. Md. Abdul Mannan
Mr. Md. Habibullah Bahar
Mr. Kamal Uddin Ahmed
Mr. Md. Sekander Ali
Mr. Md. Siddique AIi Munshi
Mr. Arifur Rahman Khan

Mr. Md. Abul Bashar Akond
Mr. Md. Abdul Jabbar

Mr. Md- Mahabubur Rahman

Mr. K.M. Stajul Hoque
Mr. Afzal Ahmed Khan
Mrs. Shaheda Bagum
Mr. K.M. Firozuz Zamart

Mr. Sudha Bindu Roy
Mr. Md. Matiur Rahman
Mr. Abdul Khaleque
Mr. A.K. lftekhar Uddin Mahmood
Mr. Md. Rezaul Karim
Mr. Nikhil Krishna Saha

Mr. Md. Abdul Haque Zinnah
Mr. Md. Altaf Hossain Howladar
Mrs. Fatema Sogra

Mr. Mohammad Enamul lslam Khan
Mr. Shihab Uddin Md. Shahjahan

Mr- Md. Abdul Qayyum Bhuyan
Mr. Md. Harun-or-Rashid Khandaker
Mr. Mahe Alam
Mr Md. Tariqul Azam
Mr. Dhana Ranjan Karmaker
Mr. Nowsher Ali Khandoker
Mr. M.A Baten Khan
Mr. Md. Khurshid Anwar
Mr. Mohammad Harun Al Rashid
Mr. Md. Safkat Hossain
Mr. Khandoker Mosharraf Ali
Mr. Khandaltar Abdus Salim
Mr. Md. Atiqur Rahman

Mr. S.M. Khoda Boksha
Mr. Md. Ali Hossain Khan
Mr. Munshi Khalequzzaman
Mr. Md. Abu Bakar
Mr. Md. Keramat Ali Shikder
Mr. A.K.M. Ashraf Uddin Khan
Mr. Md. Abdul Bari
Mr. Sarwar Hossain
Mr. Md. Nurul Alam
Mr. Md. Abu Sayed

Mr. Zahirul Hoque Munshi
Mr- Mozaffor Ahmed
Mr. Md. Mokshed Ali
Mr- Faruque Ahmed Khan
Mr. Md. Abdul Latif
Mr- Abu Jafor Md. Saleh

Mr. Md. Mostafizur Rahman

Mr. Nabi Newaz Mahmood
Mr. Bimol Kumar Mukharjee
Mr. Muhammad Ismail
Mr. Abu Hasnat Md. Shahnawaz
Mr. Md. Mohibus Samad
Mr. Dewan Md. Abul Bashar
Mr. Muhammad Reazul Islam
Mr. Md. Ahsan Ullah
Mr. Abdul Jalil Kha
Mr. Muhammad Ilias Ali
Mr. Md. Abu Taher
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The Chairman of the Board of Directors, the Managing Director
and two Directors are seen signing the Balance Sheet in presence

of other Members of the Board and Senior executives of the Bank.
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PROGRESS AT A GLANCE

2003

Taka in crore

2000 r999

1487.17 1242.96

1192.34

50.62

12.62

327.22

213.60 203.60

1844.43

3527.58

26055

r 306

Year

Total Expenses

Total tln Profit

Reserve Fund

Notes:

53.95 9l .00 49.13 79.12

Im

20012002

Total Income t6r4.41 1662.84 1588.34

1560.52 1571.84 1539.21 1401.45

Net Profit 10.60 15.90 t3.228.23

Paid-up Capital 327.22 327.22 327.22327.22

40 258.40 243.40268

Deposits 23033.94 22222.t8 21554.05 19738.06 16937.27

Advances 155 19.70 15611.26 14199.32 13328.06 123s6.29

8677.88 4421.06r 05.56.80 102r 9.98

6045.12 5834.20 4853.82 5082.24I

No. of Employees 24715 25237 25153 26046

No. of Branches 1 186 t291I )) I 1293

1) I Crore 10 Million

2) Exchange Rate as on 3l-12-2003 31-12-2002 3l-12-2001

US$ 1.00 = BDT. 58.07 58.04 56.88
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GRAPH1C SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS

Taka In Crore
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Bangladesh Economy 2003

The overall economy of Bangladesh

witnessed momentum due to satisfactory
growth in almost all the secotrs ( i.e.

Agriculture, Industries etc.) during the
Fiscal Year 2002-2003. Efficient
mobilisation and allocation of savings by

the banking system contributed to the
growth of economy.

Bangladesh economy gained momentum

in the fiscal yeu 20O2-2003. There had

been notable gains in G. D. P gro*'th rate
which grew by 5.3 percent as against 4.4
percent in fiscal year 2001-2(D2.

Bangladesh is striving to pursue a

prudent monetary and fiscal policy in
order to achieve higher econornic
growth.

The Government of Bangladesh adopted

some significant measures such as

Money Laundering Prevention Acr 2002,
Money Loan Court Act 2003,
introduction of floating rate, REPO and

reverse REPO, relaxation of UC margin

restrictions etc. which had a profound

impact on the total economic
environment of the country.

Foreign Exchange reserve also increased

remarkably at the end of 2003.

The remarkable growth in Foreign
Exchange Remittance contdbuted much
to Current Account Surplus of
Bangladesh.

Source : Bangladesh Bank annual report
2003 - 2004.

<I(EICE-I qdftB too.r
qEr qtremt ?tIrc (crr{Tfr, FIE, ffi)
Qooe-tooe qd <Er< q-{Ei< nlo
:T6SFTq;TiF 1{r{ GflftE R\g{TT

<Il4rqrt< qdftfuE uf& csgtRE e{ r

<I(F <I{ql< El{,Tq qs\rf< qlcel cs{
q{nGI s frFnqH qcfrc&s E-drr{ frrfi
q<ql{ <rc{ I

<I(ql(qr.l3t qdftG looq-tooe q?f{q6<

qk$-s< qfuft{ Ec r q <qn &fuft<
q-{fr< ErB Erg{rqt4rslF Ifr cqi*
rlE<F-:rl a..e st{ q ngH, {I t4{-q
qakw< &q.Es<l 8.8 slst I

sk+ic< scnrfus E-{h qsitn< qr$r
<l(E[q't qiq,.ft {5ftfu s {rcffiftfu
qfl<cfs(rql

iirffi{ {fr qotR.,. efu?( qfli qooq,

{fr rq|l cdB .{XB toos, r|Ei cnB,

6{co[ € fi-std 6c'[ q<( qEfr {I&tr
ftFlq$<eEq rBfi qqrsq Eqq +'rE[e,

{t <I(slfir.l< qdftfus ioos {r{
t&<tr+ erq< mc"l1q r

+-f<;l qgOS kqroe loo'e qf eFIfrfS
Graqmt'tsEr1fr corcvcq r

e <q< erqfftcq-< ceRE srdn "ffrTrq
fr"tq-w{ th "tlelI< smr"t E{fu fur<
Em"ksw Etr qk{fusE{ 

r

{d s <(qEq.f i8l!.it {ff{ q&r{[d \ooe-loo8 |

l-lT..Y
H
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World Economy 2003

The world economy marked a moderate

growth rate of 3.9 percent in 2003

reflecting economic recovery compared

to 3.0 percent of the previous year.

The developing countries attained higher

output and trade growth rates than the

developed countries in 2003.

It reveals from global projection of South

Asian countries (Bangladesh, India,

Nepal, Pakistan and Srilanka) that growth

rate is 5.5 percent in 2003.

The world economy witnessed trade

growth and pace of recovery was found

to be higher in comparison to that of the

last year.

Despite the fact, the recession trend

continued and the world trade worsened a

bit due to sudden dissolution of world
trade conference at "Kankun" during the

year 2003.

Source:Bangladesh Bank Annual Report

2002-2003 & 2003-2004 .

frg qffifu qsee

&t qdftfuco {oo\e TF er{k< Er< E{
IiES-?rl e.b Elrt, {.| Tfuq <S{C< &q
rfgqill r,.oo gltf 

I

t-d!-{ft-E cr"tcg tXs 6rem pffira
{ooe {rd Uq'ilq{ € <lia&ls sfrfuE
qfko-6< EEF{ clfi s(T[e 1

fifur< qfr"t qFFIK cq,l{{(qs
(<t(qtcfl, s13rE, fr'flq, "flf{-stq q<(

&{(FI) s{&< Cf< tooe {({ rlEs< c.c
spi qffisqt I

,_c <{< frt qdftfurs "f,ffi <qcr<
yffir qkcs< {fnel$ +1fr nlis <l r

frrt-< qqnql qrerq< clc{ g,ls frfrr<
<l(EftE i loos {({ <r<4-<fiql Ec[<
t&<tn+ e Erartrqtt q<qr{ Kc{cq r

'T11Tr" fr{ {IFrqr {mfi cIFr ql

Rs{r< FBrcct <rir{t <tli&rr< csG ElFiils

ffi arqs looe rrl fi-t qdftBrs
ftqttvq{'tfrqfraft'sq3 |

Tqs <l".4tq,l <ilas <ifi's qBI<qT toot-tooe qil(

tooe-to08 I

Bangladesh also made positive &
remarkable contribution towards

development of trade and commerce

along with other regions of the world.

@



Fron.r I0 December 2002 Sonali Bank
(UK) Ltd. (a joint venture company of
Sonali Bank & Govt. of Bangladesh) is

operating to channelise banking activities

covering the whole Europe.

Besides. the Bank established a wholly

owned subsidiary company in New York,

USA in the name of Sonali Exchange

Company Inc. to act as an international

money remitter through which

Bangladeshi citizens living in the USA

are conveniently remitting money to

Bangladesh. There are three

representative offtces of Sonali Bank in

Jeddah and fuyadh of KSA and another

in Kuwait of middleast engaged in
motivating Bangladeshi expatriates living

there to remit money through banking

channel.

ccl{tfr Tfiro iBr+ frs (fll{rft (fl(T s
<T(qIrE"i {{orr<-?I d1 {Ifrsmaq;
&rcr< 1", i.oot. c{rs iBc{rc"K crel
q:m[q-< q{li s.]drfl-s< <it<ftr +r{'or
qfrurq+q<qrrycE 

r

qEMs, qsdlG$ qd cE<ffi ft$z<
s,rq T3nn q-{i (,'.I15 T-6$ c{r{fi qq156

csr*|]ft t{-fi"ifults (qft) {Irq {lfrq
3fsfid< frEM eoF rni <c+
rGaI{A-{ cr-<frCrlft ro.flft qfrSs
qcrcq, qF {lqic{ rI-s-fid {JFTFrils

{€lrqq qlrffrrf{r T{ {qrqi <I(flcq'r.f
qd (eRq F{e | {qIE|rEl-?r qgrfu dfi
sl-<r{{ firffi € csiqFR Tc{rs q-<R-

qffi qrt<c< 
'eF 

q&FIi qR-r sqm

<r?rp]-?lE <l(qEqftrE[{ qd <lrfri
5rF{CdBl {l{tc{ Cq-?rccl.!t q'fi Eq{R €
qE(Ifi-\3-l qnr{< sIrq FI{I&$ Tff6E I

t-<
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Background:

Sonali Bank, the largest Commercial
Bank in Bangladesh, was established in
1972 under Presidential Order no.26 of
1977. The Baak is fully owned by the
govemment of the People's Republic of
Bangladesh.

Main Objectives :

The main objective of the Bank is to
provide all rypes of Banking services at
the doorsteps of the people. The Bank
also participates in various Social and
Development programs and also takes
part in implementation of various policies
and promises made by the govemment.

Operational Network :

The Bank though its 1186 branches -
ll84 domestic and 2 overseas (Kolkata
and Siliguri in India) have been providing
banking services to its customers. Out of
tolal I186 branches. 696 are operating in
rural areas and 490 in the urban areas.

Besides, 26 booths under different
branches are performing specialized
functions at different locations. lt is note-
worthy that during 2003, 37 branches
have been closed/ merged for
rationalisation of the branches within the
country.

The overall functions of the branches are
supervised and monitored by 70
administrative offices. This
administrative structure comprises Head
Office in Dhaka, 7 General Manager's
Ofhces-2 in Dhaka and I each in
Chrttagong, Khulna, Rajshahi, Barisal,
Sylhet. 30 Principal Offices and 32
Regional Offices all over the country.

ccFrfr {,ls+ cqr{n {{sr {fter-s
<it(T I t{t )b1a. {r{ <'Eqfu< erq.r ft,
s n(-ts, )bqQ. {r{ eBfrE qr I <I.,.FE

'fqefq1gfi <l(drfrC-l r6ar6< C"'l.i
{rft-6Fil4-{ I

{EEffi"B-{{q s

q{'ICq3{ sl{Elrs {itr{ q:E-?t <itrftt m<l

cfra cq'{T <tlitfr< 1a qrF, r q<r?Fl-GEr

frGn +or< crllG-{ \e B-drd{fls FfioIs
€<( frftF er6r< ftfr \e EftUafr;<

<rsffirc{\e @ ilio q<+{qq s'rd alI6F I

FFfuG{-{ {Rf\ a

ffir{ q<R.'9 ))88fr .{<( frrntS ${e
mt ::wfr .lI:tI< qt{r6q 6qnrft <fil+
q< qf{s-c[{ <]I(ftr crfl Ehr{ s3rR I

))rnufr .llfi Tc{i gbsfr -|T?[ "rfr q+rq
,{<( q<8, 8boF .llrtt .EflSdr{ stfuE
"rRlrrra :FTrE I qqlgs, frE* -n"o-<

sftcq lsfr $ fr&{ qrr* frc.ts vrC"F

6C?il EEl{ sr{ {rcq r BCA+i CS, {r{I
{{sroTCGliI q[s-, iooe CfF CE6fi
qstartr s1fr lll?lt <s oeII qags +-{l

{mrq I

.fI{I cT6{< 4frT <r{sn qoE q{qfr+
Fl'6ftffi aFr,T{ sql<{F{ s qfitr< F{t
EIE | {qq cq.ma q-{F eofr &fr"iFl
qfuq e ,rtfr fr&eqlE n{ftq q1i qfr
qEliljTql,r(q-{ F,t{t'q'{ (Er-firc $,
EAdIr, T{'{1, ilqtft, filT-{ s Frcqct

)E sr<) !q<( Elsrq E{t;r FFilarcr<
rr{({,fi qffi{-s rt'firnr 'fffE r

fiYfr o

!-.4
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3.0 Advances :

The Bank has continued its lending
operation in the productive and priority
sectors covering agriculture, industry,
trade and commerce. Total Loans and

advances of the Bank as on 31.i2.2003
stood at Tk. 15519.70 crorc. In Govt.
Public & Private Sector, the total Loans
& Advances were Tk. 495.71, 1222.69 &
13801.30 respectively.

Loans and advances in the preceding year
was Tk. 15611.26 crore.

s.e qftqg

q <qF€ <lT(s Tfr, Frg, otasF q<(

{fRqlqS 6q"nq{1fr \s q€ItfTfl<
IfiES{r{ <t6i-ql-{ flfuq EI{ C{c{rS I

&rqr< sr, \oos sikc:l <Iw{ cnlt 1|.f

s qfrcq< "iR{q qM{ )cc)b.co C{lfr
Drqf | {flflft, {qfrq s qW {tE
Gft-+ R'stsrf q-$rft cfli $"t rs qftc{<
qR$.t {el@r{ 8bc.q), )ill.sb Lc<(

)ebo).eo mE Ero r

f is <s{G c{t ntt s qftrm lfrqn
&q rcrrr:.qrv roB Bm r

Break-up ofBank's outstanding loans and advances as on December 31, 2003 is shown below :

(Taka in Crore)

No Nature of advances 0utstandins

I 2708.55

2 Industdal Credit 2924.20

3 3388.99

1 Others 6497.96

Total

fuccr{ 'el, {ooo vffr6l a;1i1qs +q s qQ-cm Rfr< "fis &frs fusrq fua cr"nr+ qcmc

((TIEfu<qss)
qfrqai qGm<e-ftu flR$"t

) I TRnft+q Q.1oE.C'C

tl Frfl qq tb{8.\o
cl{<q qlcl \rsb-b". bb

8t qfiry g8bc.bg

)CQ )b. qo

t-{Y..Y
^...L

Agricultural /Rural Credit

General Advance

t5519.70
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The Bank's Activities during 2003: {oog {C;I <fi(r<F-{ a'Pftq3

1.0 Budget 2003 : 5.o <lrqi \ooe 3

The Bank's Annual Budget for 2003

comprising Capital and Revenue has

been approved by the Board of
Directors. After the Board's approval the

Capital Budget has been finally
approved by the Ministry of Finance as

per ru1e. The budgetary income and

expenditure relating to Capital and

Revenue have been shown in the

following table :

Sl.No Budget 2003 Taka in Crore

01. Capital
(a) Income

(b) Expenditure

108.38

126.37

Revenue :

(a) Income
(b) Expendirure

1858.55

16s7.55

2.0 Deposits :

Total deposit of the bank as on

3l.12.2003 stood at TK. 23,033.94 crore
which shows an increase of Tk. 811.76
crore oyer that ofthe preceding year. The
rate of increase in deposit was 3.657o.

Total deposit comprises demand deposit
Tk. 4,963.51 and time deposit
Tk.18,070.43. In Govt., Public and

Private Sector, the deposits are Tk.
1,817.97, 4,019.56 and 17,196.41 crore
respectively.

<ll(f$sl loo\e {fC{< {E{{ \3 <lq{ <fqt
flfrEffii 1frln ss--s wEqtfrE {l 1

'rR!fi< q{(flqlT{ eK {q{{ c(@ls
<trst sc{Ift& qd{afisr c.,,T W-E-"rr<
s{rTIfrE qn r {1<;I \3 {rsi{ ?ncs qt{-
<l3i {lGls ftqt fi(E cRft< $wn
qqfuqE:

@3qR. qfrqb Q.oo,e 6€IT6 trFFI

o) I {{{{3
s) q.I{

"i) <]{
)o'.9U
)ls.e1

ol. I

s)qN
"r) 

q,-{
)bc'8.(,c
)9C1.CA'

l.o ql-{FtE s

frrct< .e:, qooo gftri <icrsr mt
qI:n{[E< qRIlq iEl{ te,oee.b8 c$tB
Etol, q ftas <s(<-< 6ors r)).ls 6oIE

bffl c<,ft r ql{fEE ffr< qt< e.sc% I

rflt qt${(Ed {c$ uqA EI{FNe- €
CqT1ft qfi1;IIE! "tfrfl.t {a11.E{:l

8,b\be.C5 !q<( )b,ojo.8\e mtB btO r

{'rslA, qRfus s slird {lE frft-{
fusrw q-flft cqtt qtqws* qfrflq
S{f6r:r ),b) 1.b1, 8,o)b.cs q<(

)1,)bv.8) mtDBt'61 r
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