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The Secretary

Finance Division

Ministry of Finance

Government of the People's Republic of Bangladesh
Bangladesh Secretariat

Dhaka.

Annual Report 2004

Sir,

In terms of Sub-section (5) of section 24 of the Bangladesh Banks
(Nationalization) order, 1972 (P.O. no.26 of 1972), we have the pleasure to
submit our Bank's Annual Report incorporating the Audited Balance Sheet as
on 31 December 2004 and Profit and Loss Account for the year ended 31
December 2004.

Yours faithfully,

/

(MUHAMMAD TAHMILUR RAHMAN)
Managing Director
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Signing of the Balance Sheet for 2004 by the Board of Directors.




Annual Report 2004

SL. NO. CONTENTS Page No.
To  PrOEress Bba BhaTCE mmeosmmissmimsemiosisss s s s e asss 9
2 OrphG Soonie D PIOSICHS i s s s s s s 10
3. WOrld ECONOMY ...ooiiiiiiiiiiiie e 14
IS & L P ——— 15
5.  Bagkemrould occsmaucmssesinismsmmsmsse e s s s e e 16
6. DaniODIREHVEE v i s i e s B s 16
7. Operational NetWoTK ......cocovviiiiiiiiiiiieiecese e e 17
8.  The Bank's Activities during 2004

B B - s st i oo o i i A 5 554 8 S A 18
0 7 ST R T e ke et RO ORI 18

¢) Advances:
i) General Feade and Working Capital Loans ...l 22
i1 AricolisiRural Credib. ..ol il oo BRI i 23
TR e Sy R o SN T © . R R e 24
3 ) AnrobasedRdustial REIIED ... . oo oo e ritiinamiansii s s amenssssasae 27
%) - BEorcinn Trogde FINARCE ...t umgiaion soosiysisins o aiiessissonsassssevniasiusse 28
iV TR Al PRBICE ..o s g -5 s v v st s g S SR 28
SR Pt ot SRR 1 SO OO ..~ 29
e MchipEndin of UNHEIRIANGINE ..o cinosorsnennemmin iostanbbihaissnsdoss mmasnnscns 30
SRS MBI B il i e R 30
B Beisnnel .......ovinnimii e i TR e e e 31
IO o R L e 31
1) TTAIMINE ©.oeoiiitiiiiiiiee ettt ettt eb bbbt ebeebeens 33
J) Library Faciliti€s ......occoiiiiiiiiieeiecie e 33
k) Beard and Other Committee MEetings ..ouvswsmimasinmspmvmsassiisyois e s 34
1) Acknowledgement ............occooveeiiiieiieeecc e 34
9. AUdItors' REPOTIT ..ooiiieiieiieiieeeeee ettt eaeennes 33
0 - DELARGO RBEE .ovinenasonvmummmmnsassysss s s s S R R NS SO 39
R e B T ———————— 41
1757 onB-Ployor SIaUEHEE ooy s s e e oo bR Ve e s v 42
13. Statement 0F Chatises 1 BOUILY .....ccvmsmemmmmmmsssssomssessnossmsssnsssns sommnssnnssssasnssnsnusss 43
14. Notes to the Financial Statements .............oocoiiiiiiiiiiiiiiiiiece e 45



Annual Report 2004

1. PERFORMANCE/PROGRESS AT A GLANCE -

_ (Taka in crore)

Year 2004 2003 2002 2001 2000
Total Income 1575.84 1614.47 1662.84 1588.34 1487.17
Total Expenses 1480.59 1560.52 1571.84 1539.21 1407.45
Total Operating Profit 9525 53.95 91.00 49.13 71992
Net Profit 15.75 10.60 15.90 8.23 13.22
Paid - up Capital 321 327.22 52122 327 22 327.22
Reserve Fund 283.40 268.40 258.40 243.40 213.60
Deposits 2522339 23033.94 22222.18 | 21554.05 | 19738.06
Advances 16828.30 15519.70 15611.26 | 14199.32 | 13328.06
Export 12759.28 10556.80 10219.98 8677.88 4421.06
Import 9153.89 6045.12 5834.20 4853.82 5082.24
No. of Employees 24450 24715 25237 25753 26046
No. of Branches 1186 1186 1221 1291 1293
Notes :

1) 1Crore = 10 Million

2) Exchange 31 -12-2004 | 31-12-2003 | 31 -12-2002 |31 -12-2001 | 31 -12-2000

Rate as on

US$ 1.00 = BDT 60.86 58.07 58.04 56.88 53.88
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GRAPHIC SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS

Total Deposits Tk. 25223.39 Crore
Deposit Mix by Types Deposit Mix by Sectors

Taka In Crore Taka In Crore

® Fixed Deposits Tk. 5181.21 20.54% i Govi D o,
® Short Term Deposits Tk. 1650.17 6.54% | a Public Deposit Tk 443244  17.57%
® Saving Deposits Tk. 8345.75 33.08% Private Depesil Tk 1805753 71.60%
& QOther Deposits Tk. 5310.20 21.06% |

Current & Contingency l

Deposits Tk. 4736.06 18.78%

Total Advances Tk. 16828.30 Crore

Deposit Mix by Terms Adbesnce M

i Taka In Crore Taka In Crore

Tk. 2938.07 17.47%

® Demand Deposit Tk. 6644.44  26.34% Agricultural /Rural Credit
* Time Deposit Tk. 1857895  73.66% Industrial Credit Th:3797.57 22.56%
General Advances Tk 3292.37 19.56%

® QOther Advances Tk. 6800.29 40.41%
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3. WORLD ECONOMY 2004

The latest IMF World Economic Outlook
projections in late September 30, 2004
showed that global outlook had grown by
5.00 percent in 2004 compared to 3.90
percent during 2003.

Although substantial imbalances prevailed in
the World Economy, growth in major
industrial countries is projected to be quite
robust in 2004-2005.

The non-fuel prices showed upward trend in
early 2004, but stabilized due to slow down
of growth in China. But oil price remained
volatile during 2004 and showed an up and
down trend owing to uncertainty in supply
from major oil exporting countries like Iraq,
Russia and Venezuela.

Global Financial Stability Report of IMF
released in September 2004 shows that
Global Financial System, particularly the
intermediaries have improved during 2004
due to economic recovery.

Foreign Exchange market 2004 moved little
with moderate depreciation in US Dollar and
Japanese Yen and small appreciation of
EURO and Pound.

GDP growth in several major countries
including U.S.A and Japan fell below
expectations. The inflation rate in the
developed countries was 2.01% in 2004.
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