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The Secretary

Finance Division
Ministry of Finance

Government of the People's Republic of Bangladesh

Bangladesh Secretariat

Dhaka.

Annual Report 2005

Sir,

In terms of Sub-section (5) of Section 24 of the Bangladesh Banks (Nationalization)

order, 1972 (P.O. no.26 of 1972), we have the pleasure to submit our Bank's Annual
Report incorporating the Audited Balance Sheet as on 31 December 2005 and Profit and

Loss Account for the year ended 3l December 2005.

Yours faithfully,

(MUHAMMAD TAHMILUR RAHMAN)
Managing Director
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Signing of the Balance Sheet for 2005 by the Board of Directors.
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1. PERFORMANCE / PROGRESS AT A GLANCE

(Tk. in crore)

Year 2005 2004 2003 2002

1614.41 1662.84 15tt8.34

Total Expenses 1590.03 r 480.59 1560.52 157 1.84 1539.21

Total Operating Profrt 396.36 95.25 53.95 9r.00 49.13

Net Profit 20.80 15.75 10.60 r5.90 8.23

Paid-up Capital 327.22 327.22 32'7.22 327.22 327.22

Reserve Fund 303.40 283.40 268.40 258.40 243.40

Deposits 27707.90 25223.39 23033.94 22222.18 21554.O5

Advances 22700.96 16828.30 15519.70 14199.32

Export 139s7.36 r2759.28 10556.80 10219.98 8677.88

Import 12984.31 9153.89 6045.12 5834.20 4853.82

No. of Employees :

Officer
Sraff
Total

12380
11553
23933

t2'732
11718
24450

12260
12455
247t5

12380
12857
25237

12728
1302s
25753

No. of Branches :

Urban
Rural
Total

562
621

1 183

490
696

I 186

490
696

1186

4t3
808

t22l

423
868

t29t

Notes :

1) 1 Crore 10 Million

2) Exchange Rate
as on

31-12-2005 3t-12-2003 31-tZ-2002 3t-12-2001

us$ 1.00=BDT 66.21 60.86 58.04 56.88

200t

Total Income 1986.39 1575.84

t5611.26

31-12-2004

58.07
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GRAPHIC SCENE OF PROGRESS
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GRAPHIC SCENE OF PROGRESS

Taka In Crore

17 .89V0
82.1tV" t

a Sonali Bank's Deposit

r Other Schedule Banks' Deposit

Taka ln Crore

t8.88qc

81.12Vo t

r Sonali Bank's Advance

r Other Schedule Banks'Advance

Total Foreign Exchange Business Reserve Fund

l2',170'1'.9
\

thka,In,Crore

2001 2002 2003 2004 2005

8000

4000

2000

0

@



Annual Report-2005

30000

25000

20000

15000

10000

5000

0
2001 2002 2003 2004 200s

Total No. of Employees
15000

I Otricer

I Slaff

I

9000

6000

3000

2001 2002 2003 2004 ?005

Total No. of Branches

1000

800

600

400

200

! Urban Branch

I Rural Branch

0

2001 2002 2003 2004 2005

i

i

GRAPHIC SCENE OF PROGRESS

Total No. of Employees

I I

. .,200t:.2002 2013 2oa4 2005

;T0ts1 No. of Bratrches

I rzoo

,00

600

lI r 500

@



Annual Report-2005

GRAPHIC SCENE OF PROGRESS

Total Deposits Tk. 27707.90 Crore

Deposit Mix by Types

Deposit Mix byTerms

Deposit Mix by Sectors

Total Advances Tk. 22700.96 Crore

Advance Mix

Taka In Crore

a Fixed Deposits

r Short Term Deposits

r Saving Deposits

Cunent Deposits

r Other Deposits incl. Bills Payable

Tk. 5120.64

Tk 2013.63

Tk.92M.21

Tk.5003.16

Tk. 6366.26

18.48Vc

'l .27 Vo

33.22Vo

18.05V.

22.98V,

Taka In Crore

r Govt Deposit
r Public Deposit
i Private Deposit

Tk.2460.00
Tk.4833.67
Tk.20414.23

8.88?o

17.45%

73.67 7o

Taka In Crore

r Demand Deposit

r Time Deposit

Tk. 7237.35

Tk.20470.55

26.tZVo

73.88V0

Taka In Crore

r. Agriculture /Rural Credit Tk. 3037.69

Industrial Credit Tk.4673.80
rGeneralAdvalces Tk.521I.50
r OtherAdv. includrng Fgn Trade Tk.9117.91

13.3810

20.59Vo

22.961o

43.07%
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3. World Economr' 2005

World Economic growth marked slorv down to

3.25 percent this year in comparison to that of
the previous year

The cycle of economic growth peaked at an

impressive 4.00 percent despite the uncertainty

caused by the oil price shock and growing

concems over the U.S.A Governments tmde and

budgetary deficit. Despite the fact, the global

economy adjusted itself surprisingly well ro

sharply higher oil prices from the middle of
2004. Developing countries have managed the

transaction to the new regime reasonably.

Many of the developing countries could offset

their high costs of petroleum imports against

their export realisation from metals and

minerals.

The openilg of war in March 2003 between a

USled Coalition and Iraq added new

uncertainties to global economic prospects. After

the coalition victory, the complex political

difficulties and high economic cost of

establishing domestic order in Iraq became

major global problems that continued into 2005.

rr. frt qqfftfu \ooc.

€ <s< frr{< qaffi$ €qk'iE <qr<< Eqilr
e.ta 1q(m Rrrlfft qRnfts q{ 

r

Fr{{ TC{t EFs qiil q<i tE q{ T{orGK

<tl+sl ,{<( <rret ltDfuE or<{qR Gqpbt

{q€ qafu{fu$ q1ft a.o" 1EI(r1 E-fi-

<lfrq r qsqTq€ too8 {Irq3t TRtl{lR cc[r{

fsrffi EVl {rar< <Frccf }<fr+ qdftGro

ftqsa1 qqtT srt q<i B-dr-{Ss 6q'terql ryr
"tRQfr ffi6-aq1 {qrq frrs :T$r Es

qrqqlfus cqdrfrrtnr< D9EEI irc-++ Enr+fto
r[.t qfiir <€IfttE qE € qfrq q"{q <Frq sls
qT {F "fRr.fi( q{(s q5FI E{ r

iooe {r{< qt6 qlrc t<t+ e {tffq 6{-.sqftq

comfr.s* Tc$ {tE 1[6.< s,Frcq ?<fu{
qdftBdqfiBroFTs-tt<Efu cqqt ffin r

c$lBlfuEi< frsr-Td "r{ qtr{ ilqtnB-s qqqTt

,rK(tdIrs qsrsaq 1(fi qtrSId ffi <I"rs

?<fu+ ryqn funn m{I Cq'.r, {t \ooc:flarr{ts
frqrql{ afirs 
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.1. Ilangladesh Ircononrl' 2005

Despite the colossal losses of crops due to

devastating flood the real CDP growth rate has

been estimated at 5.389c percent in the year

2005.

In the year 2005 the floods combined with
political uncertainties, abolition of quota regime

of readymade garment industries abnormal price

hike of imported commodities including oil
posed a great challenge for the economy of
Bangladesh. Side by side the inflationary trend

across the global economy together with the

apprehension of sluggish growth further
deepened the challenge.

In the year, following abnormal price hike of
certain commodities including oil in
International market the rate of inflation showed

an upward trend and stood at 7.35 percent in

June 2005.

During the year, the growth of credit to the

private sector stood at 17.02 percent compared

to the growth of 14.16 percent during the

previous year. In the current year, export

increased by 13.83 percenr to US$.8654.52
million compared to that of the previous year. In
the total export the contribution of readymade

garments and knit wear is still higher.

Import posted a growth of 20.58Vo percent to

US$.13147 million in the year 2005 from
US$.10903 million during the previous year.

Remittances also continued to grow in the year

2005.

Due to implementation of pragmatic export

policy and introduction of a range incentive

programme, the remittance flows are on the

increase and resulted in secular rise of foreign

exchange reserve.

8. <I(EICq't qafftG a.ooc.

fir"l wFr{ <;uRI :Ft-rq-< <ll'l-s s{s& {q€
<t(EIfir.R fr&Pl Qooc {r{ c.sb% rlel(rl

EEFdFI F{I EMCq I

tooc rrn <;ill, <lqf{&F eE<-s1, Isft c"ll$s
ft[E< cs'H Eet].ir qfil{ q{( ql{tft csry{
qlqt]ftTs emqaT tqi< w"lqft-{ {1r fi<
Tl-fi"i 1? "tfrRG <trqBqr'R qdft&< qlqri
ffi q+ Efirqq ftfic< fi-ilt cq{ I q< qHlffi
frt sdftfus {-ql€ft er{clgf .-s.r( qcn{&a
q-rh l-su q€{r< q-{(sl 4 ErFr6rs wcn
rfty"- +r< r

e <qc< qq6fuT <ffi(< qmfi< {-{] $cE
ofu"ir e+91'tcfi< If{J *"*,6."t tfr
e1\e{t{ 11IEG< q< @r Eqi'Ift ,iFEfrE q{
qqi Eqf qoo6 $cam Eq {rfi 1.ea .lslrm q\F{ 

r

u-q& <qr< c<{{stft {ks <f.t €r{fr-< {K :r.ol
-rq(1 E{, { tf,+6f <er< Eq :4.:s rlEl(1 I q

<Er< <6rft E-{eT cl< "tfutr <q1<< Ve-fi
)e.ke -lsf(:l 1fr c"nq bsc8.c\ frErn Tlfr{
E{lI< EflE <a-cq r cqti <€IfoG b5A c{Flrs s

fttrgxti< q< q<qlq ,l?Ft€ 6{ft |

q <q< ql{flfr <i{ "I{qq <qr<< YEHE to.cE
.rsl$t Ift c?rr{ )oboe ftfrT{ {lffi g{f<

celr+ )e)81 frFr{ qltr{ wE< cfrcq r

mfiBnq +Enq tooc qtrr€ qfr< <t<t w<itp
{r+ I

<Is<{fr <glft ffi <s<Hr{n +rq <€fi ql{
qqi {l{rRq fifiq-{Tdr$ +{Iff er+iu-+< omrq

emftrq< r<frtl{ $ 4€{m ffis ffi
q< {fu.tqlFrlEjaq(Rq.Tl{({Ifr "ll{ I
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-5. Background :

Sonali Bank, the larSest Commercial Bank in
Bangladesh was established in 1972 under
Presidential Order no. 26 of 1972. The Bank is
fully owned by the govemment of the People's

Republic of Bangladesh.

6. Main Otr.iectives :

The main objective of the bank is to provide all
types of banking services at the door-steps of the

people. The bank also participates in various

social and development programs and also takes

part in implementation of various policies and

promises made by the govemment.

7. Operational Network :

The Bank through its 1183 branches (1181

domestic and 2 overseas at Kolkata and Siliguri
in lndia) have been providing banking services

to its customers. Out of total 1183 branches, 621

are operating in rural areas and 562 in the urban

areas. Besides, 25 booths under different
branches are performing specialized functions at

different locations.

The overall functions of the branches are

supervised and monitored by 69 administrative
offrces. This administrative structure comprises

Head Office in Dhaka, 6 General Managers'
Offrces-one each in Dhaka, Chittagong, Khulna,
Rajshahi, Barisal and Sylhet, 4l Principal
Offices and 2l Regional Offices all over the

country.

Since 10 December,2002 Sonali Bank (UK)
Ltd. (a joint venture company of Sonali Bank &
Govt. of Bangladesht has been operating to
channelise banking activities covering the whole
Europe.

0..@c
)b1e. {6{ <E"i&< lg sr< Eflrq1 {rq efr6s
6{r{fr Trtip 6qrfi T{sr <Ifq&-lf Tn(F I

Tfi.\sB {qffi {(qlrq.t {{dr{< c1{
a1fi-qafu I

s. {sEIq1l'q'{qs
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afirs I
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ffie&ro q<F lfiqq oE ::y'e fr {{<
{ffiq c{EIft <]lm qfqocrr-< <nGr cc-{ qqF
s<rq I ))b^e fi .x{< {c{t vt)ft .n{t "rfi
qqsm ,rr<q q{Fi? asa. ft {{ .r€+re Fldi$r

'tfrElqql s<rq I .sEtvt€, ftEe ,n{< sft:i
\afr $ R&-d ql,cq frH! qircfi cc?rt qql{ <Er<

{Eq. r

'll{lqTrs< fiffis od'@q ss$ €f.fmfi-s

Tff{r-{r ql{rcq EVFrfi \e nfi}< s<t q[q 
I

c{,{ crwtft q<Qs t:fr fr&sq|-E qfu{,
8)E Rfr"rH qfuc, gfr qqFr-{tq.(s< TI{E{
(EIsr, 6dT{, {ry'+, *u-nt, <frrn e Fnmt
)fr +.r<) cq{r Ersrq s<Fr r,Ffiswd cr{da qt
€rfiqfr-ssfunr {6e I

ccfilft Tn(F GBrr) frs (mr+rff <nire e
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