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Independent Auditor’s Report
To the Shareholders of Sonali Bank Limited

Report on the Audit of the Consolidated and Separate Financial Statements
Opinion

We have audited the consolidated financial statements of Sonali Bank Limited and its subsidiaries (the
"Group") as well as the separate financial statements of Sonali Bank Limited (the “Bank"), which
comprise the consolidated and separate balance sheets as at 31 December 2020 and the consolidated
and separate profit and loss accounts, consolidated and separate statements of changes in equity and
consolidated and separate cash flows statement for the year then ended, and notes to the consolidated
and separate financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying consolidated financial statements of the Group and separate
financial statements of the Bank give a true and fair view of the consolidated financial position of the
Group and the separate financial position of the Bank as at 31 December 2020, and of its consolidated
and separate financial performance and its consolidated and separate cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs) as explained in note 2.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are
independent of the Group and the Bank in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and
Exchange Commission (BSEC) and Bangladesh Bank, and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of
Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated and separate financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated and separate financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below our description of how our audit addressed the matter is provided in
that context.

We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatements of the financial statements. These results of our
audit procedures, including the procedures performed to address the matters below, provide the basis
for our audit opinion on accompanying financial statements.
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1) Measurement of provision for loans and advances
See notes # 7.00 and 7.09 to the consolidated and separate financial statements
The key audit matter How the matter was addressed in our audit

The process for estimating the provision | We tested the design and operating effectiveness
for loans, advances and leases portfolio | of key controls focusing on the following:
associated with credit risk is judgmental,

significant  and complex.  While » C(redit appraisal, loan disbursement
estimating such provision certain procedures, monitoring and provisioning
judgmental factors need to be considered process;
including:
» Identification of loss events, including
e Future business performance of the early warning and default warning
borrower; indicators; and
e Key assumptions relating to further
business  performance of the » Reviewed quarterly Classification of Loans
borrower; (CL).
e Market value of the collateral;
* Ability to repossess collateral; and Our substantive procedures in relation to the
e Recovery rates. provision for loans and advances portfolio

comprised the following:
Furthermore, these provisions are

processed manually that deals with ¢ Reviewed the adequacy of the general and
. voluminous data extracted from the IT specific provisions in line with related
‘ system of the Bank and following the Bangladesh Bank guidelines;
instructions of Bangladesh Bank issued
time to time. + Assessed the methodologies on which the
provision amounts are based, recalculated
Due to high level of judgment involved the  provisions and  tested the
and using some manual process in completeness and accuracy of the
estimating the provision for loans and underlying information;
advances, we considered this to be a key
audit matter. e Evaluated the appropriateness and
presentation of disclosures against
At year end the Group and the Bank relevant accounting standards and
reported total gross loans and advances Bangladesh Bank guidelines;
of BDT 587,949 million (2019: BDT
553,128 million) and provision as e Evaluated the balances of loans and
required by Bangladesh Bank for loans advances and provisions of overseas
and advances of BDT 70,166 million branches whether those are properly
(2019: BDT 58,373 million). incorporated in the gross balances

thereon; and

e Finally, we compared the amount of
provision requirement as determined by
Bangladesh Bank inspection team to the
actual amount of provision maintained.

2) Valuation of treasury bill and treasury bond
See notes #6 and 17.01 to the consolidated and separate financial statements
The key audit matter How the matter was addressed in our audit

The classification and measurement of T- | We assessed the processes and controls put in
Bill and T-Bond require judgment and | place by the Bank to identify and confirm the
complex estimates. existence of treasury bills and bonds.

In the absence of a quoted price in an | We obtained an understanding, evaluated the
active market, the fair value of T-Bills | design and tested the operating effectiveness g BIA)
' =
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and T-Bonds is determined using
complex valuation techniques which may
take into consideration direct or indirect
unobservable market data and complex
pricing models which require an elevated
level of judgment.

the key controls over the treasury bills and bonds
valuation processes, including controls over
market data inputs into valuation models, model
governance, and valuation adjustments.

We tested a sample of the valuation models and
the inputs used in those models, using a variety of
techniques, including comparing inputs to
available market data.

Finally, we assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank
guidelines.

3) Impairment assessment of unquoted investments

See note #6.02 to the consolidated and sep

arate financial statements

The key audit matter

How the matter was addressed in our audit

In the absence of a quoted price in an
active market, the fair value of unquoted
shares and bonds, especially any
impairment is calculated using valuation
techniques which may take into
Consideration  direct or indirect
unobservable market data and hence
requires an elevated level of judgment.

Due to high level of judgment and
assumption involved in evaluating the
impairment assessment of unquoted
shares, we considered this to be a key
audit matter.

We have assessed the processes and controls put
in place by the Bank to ensure all major
investment decisions are undertaken through a
proper due diligence process. We tested a sample
of investments valuation as at 31 December 2020
and compared our results to the recorded value.

Finally, we assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank
guidelines.

4) Measurement of deferred tax assets

See note #9.08.01 to the consolidated and

separate financial statements

The key audit matter

How the matter was addressed in our audit

The Group and Bank have recognized
deferred tax assets for deductible
temporary difference that it believes are
recoverable.

The recoverability of recognized deferred
tax assets is in part dependent on the
bank’s ability to generate future taxable
profits sufficient to utilize deductible
temporary differences.

We have determined this to be a key
audit matter, due to the inherent
uncertainty in forecasting the amount
and timing of future taxable profits and
the reversal of temporary differences
where significant judgement is involved.

We obtained an understanding of the Group and
Bank's key controls over the recognition and
measurement of deferred tax assets (DTA) and the
assumptions used in estimating the Group’s future
taxable income.

We also assessed the completeness and accuracy
of the data used for the estimations of future
taxable income.

We involved tax specialists
assumptions, controls,
measurement of DTA's.

to assess
recognition

key
and

Finally, we assessed the appropriateness and
presentation of disclosures against IAS 12 Income
Taxes.

@ pakertilly

NETWORK MEMBER




ACNABIN

CIJ(ITT(’I‘E’L{ Accountants

The Group and the bank have reported
deferred tax assets BDT 27,508 million
(2019: BDT 29,109 million) as at 31
December 2020.

5) Revaluation of property, plant and equipment (Assets Revaluation Reserve)

See notes #17.02 to the consolidated and separate financial statements

The key audit matter

How the matter was addressed in our audit

The Bank in prior year has undertaken
revaluation of its fixed assets. As a result
of this revaluation exercise, an amount of
BDT 21,495 million (in 2011 revalued by
Taka 12,026 million and lastly in the year
2013 by Taka 9,469 million) is
recognized as the fair value gain in
revaluation reserve as at 31 December
2020. Determination of fair value in
absence of any quoted price and active
market require significant judgment.

We assessed the process of revaluation previously |
taken by the Bank.

We reviewed revaluation report of the
independent  valuer along with relevant
documents and applied our judgment to see
whether the fair value is still relevant.

We checked related accounting treatments of fair
value gain and associated deferred tax as

recognized by the Bank.

6) Legal and regulatory matters

The key audit matter

How the matter was addressed in our audit

We focused on this area because the
Bank and its subsidiary (the "Group")
operate in a legal and regulatory
environment that is exposed to
significant litigation and similar risks
arising from disputes and regulatory
proceedings. Such matters are subject to
many uncertainties and the outcome may
be difficult to predict.

These uncertainties inherently affect the
amount and timing of potential outflows
with respect to the provisions which
have been established as other
contingent liabilities.

Overall, the legal provision represents
the Group's and the Bank's best estimate
for existing legal matters that have a
probable and estimable impact on the
Group's financial position.

We obtained an understanding of the Group and
the Bank’s key controls over the legal compliance.

We enquired to those charged with governance to
obtain their view on the status of all significant
litigation and regulatory matters.

We enquired of the Bank's internal legal counsel
for all significant litigation and regulatory matters
and inspected internal notes and reports.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and
accuracy of the underlying information.

We also assessed the Bank's provisions and
contingent liabilities disclosure.

7) Carrying value of investments in subsidiari

es and associate by the Bank

See note # 9.01 to the consolidated and separate financial statements

The Kkey audit matter

How the matter was addressed in our audit

The Bank has invested in equity shares of
its subsidiaries namely Sonali Exchange
Co. Inc. USA, Sonali Investment Limited
and associate namely Sonali Bank (UK)
Ltd. and Sonali Intellect Limited. As at 31
December 2020 the carrying value of
these investment in Sonali Exchange Co.

We have reviewed management’s analysis of
impairment assessment and recoverable value
calculation of subsidiaries in accordance with 1AS
36, Impairment of Assets.

The group and the bank has recognized Sonali

Bank (UK) Limited as associate as per IAS
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Inc. USA is BDT 80.56 million (2019:
BDT 80.66 million), Sonali Investment
Limited is BDT 2,000 million (2019: BDT
2,000 million) Sonali Bank (UK) Ltd. is
BDT 3,348 million (2019: BDT 3,248
million) and Sonali Intellect Limited is
BDT 26.25 million (2019: BDT 26.25

million).

The Bank is required to perform
impairment test of investment in
subsidiaries when impairment indication
exists. The impairment testing s

considered to be a key audit matter due
to the complexity and judgements
required in determining the assumptions
to be used to estimate the recoverable

costs to sell and value in use.

Management has conducted impairment
assessment and calculated recoverable

value of its subsidiaries for Sonali
Exchange Co. Inc. USA and Sonali
Investment Limited and associates

namely Sonali Bank (UK) Ltd and Sonali
Intellect Limited in accordance with 1AS
36, Impairment of Assets.

amount which is higher of fair value less

Investment in Associates and Joint Ventures. But
the bank still has pending regulatory final decision
regarding recognition either as associate or as
subsidiary. With the investment recognition
criteria as per IAS 28, we reviewed the activities
and investment considering as associate as per
supporting provided by the management.

In particular, our discussion with the Management
were focused on the continued appropriateness of
the value in use model, the key assumption used in
the model, the reasonably possible alternative
assumptions, particularly where they had the most
impact on the value in use calculation.

8) Recognition of Interest Income from loans

See note #21.00 to the consolidated and se

arate financial statements

The key audit matter

How the matter was addressed in our audit

Recognition of interest income from
loans and advances has significant and
wide influence on financial statements.

Recognition and measurement of interest
income has investment of complex IT
environment.

We identify recognition of interest
income from loans and advances as a key
audit matter because this is one of the
key performance indicators of the bank
and therefore there is an inherent risk of
fraud and error in recognition of interest
by management to meet specific targets
or expectations.

We tested the design and operating effectiveness
of key controls over Recognition and measurement
of interest on loans and advances.

We have performed test of operating effectiveness
on automated control in place to measure and
recognize interest income.

We have also performed substantive procedure to
check whether interest income is recognized
completely and accurately.

We assessed the appropriateness and presentation
of disclosures against relevant accounting
standards and Bangladesh Bank guidelines.

9) Loans and Advances

See note #7.00 to the consolidated and sep

arate financial statements

The key audit matter

How the matter was addressed in our audit

Loans and advances are the vital
component of financial statements of the
bank. Income of the bank is primarily

We tested the design and operating effectiveness
of key controls focusing on credit appraisal, loan
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reliant on the portfolio of loans and
advances. Management performance is
highly dependent on the target
achievement of loans and advances. Loan
disbursement requires robust
documentation followed by approval
from appropriate level of authority.

We identified loans and advances as a
key audit matter because there is an
inherent risk of fraud and error in
disbursement of loans and advances by
management to meet specific targets or
expectations.

of loans and advances.

We performed procedures to check whether the
bank has ensured appropriate documentation as
per Bangladesh bank regulations and Bank'’s policy
before disbursement of loans and advances. In
addition, we have performed procedures to check
whether the loans and advances is recorded
completely and accurately and that are existed at
the reporting date.

We also performed the detailed test to confirm
that the balances of branches outside Bangladesh
were correctly incorporated in gross balances of
loans and advances.

Moreover, we assessed the appropriateness and
presentation of disclosures against Bangladesh
Bank guidelines.

10) IT systems and controls

The key audit matter

How the matter was addressed in our audit

Our audit procedures have been focused
on IT systems and controls due to the
pervasive nature and complexity of the
IT environment, the large volume of
transactions processed in numerous
locations daily and the reliance on
automated and IT dependent manual
controls.

We have focused on master data
management, user access management
and developer access to the production
environment and changes to the IT
environment. Among others, these are
key to ensuring operating effectiveness
of manual with automated control as well
as fully automated control systems.

We tested the design and operating effectiveness
of the bank's IT access controls over the
information systems that are critical to financial
reporting.

We tested IT general controls (logical access,
changes management and aspects of IT
operational controls). This included testing that
requests for access to systems were appropriately
reviewed and authorized.

We tested the Group’s periodic review of access
rights. We also inspected requests of changes to

systems for  appropriate  approval and
authorization. We considered the control
environment relating to various interfaces,

configuration and other application layer controls
identified as key to our audit. Where deficiencies
were identified, we tested compensating controls
or performed alternate procedures.

In addition, we understood where relevant,
changes were made to the IT landscape during the
audit period and tested those changes that had a
significant impact on financial reporting.

11)

Impact of COVID-19 on financial reporting

The key audit matter

How the matter was addressed in our audit

The effects of the COVID-19 pandemic
have significant global implications for
economies, markets and businesses,
including  volatility and possible
material uncertainties. The operations
of the Bank itself have been affected

Detailed substantive tests were conducted in
order to mitigate the additional risks of material
misstatements due to the impact of COVID-19.
Testing the Bank's and Group's ability to
function as a going concern by reviewin
profitability, liquidity and operations,
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due to the restrictions brought about
by the COVID-19 pandemic. There is an
increasing probability that assertions
and estimates related to reporting may
be materially impacted due to impact of

financial market volatility,
deteriorating credit or liquidity
concerns, government interventions,

and disruptions in production and
supply chain, among other matters.

performed detailed analytical procedures on the
financial statements of the Bank, including but
not limited to variance and common size
analysis of balances. We have evaluated the
appropriateness and sufficiency of the
Management's explanations for the deviations
amongst balances and ratios of current year to
that of the comparative. We analyzed the
disclosures provided by the Bank to rationalize
the impact of COVID-19 on financial statements,

and checked their appropriateness and
sufficiency. We also checked that all COVID-19
impacts are accurately reflected in the financial
statements, and disclosed in their entirety of
magnitude to the financial statements as a
whole; and scrutinize that the impacts of events
after the reporting period, and ensure their true
and fair reflection and disclosure in the financial
statements. Our testing did not identify any
issues with regards to impact of COVID-19 on
financial reporting. Moreover the bank has
maintained @1% Special General Provision
COVID-19 in addition to the general provision as
per Circular Number 56 dated 10 December
2020 (Note# 13.01.01).

Other Matter

The consolidated financial statements of the Group and also separate financial statements of the Bank
as at and for the year ended 31 December 2019 were audited by us and Aziz Halim Khair Choudhury,
Chartered Accountants jointly and expressed an unmodified opinion on those financial statements on
30 June 2020.

Other information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after the date
of this auditor’s report.

Our opinion on the consolidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and also separate financial statements of the Bank in accordance with IFRSs
as explained in note 2, and for such internal control as management determines is necessary to enable
the preparation of consolidated and separate financial statements that are free from material
misstatement, whether due to fraud or error. The Bank Company Act, 1991 and the Bangladesh Bank
Regulations require the Management to ensure effective internal audit, internal control and risk
management functions of the Bank. The Management is also required to make a self-assessment on
the effectiveness of anti-fraud internal controls and report to Bangladesh Bank on instances of fraud
and forgeries.

In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group's and the Bank's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group and the Bank or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated and separate financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Group'’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's and the Bank's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated and Separate
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and the Bank to cease to continue as
a going concern.
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* Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Bank
Company Act, 1991 and the rules and regulations issued by Bangladesh Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

(i) to the extent noted during the course of our audit work performed on the basis stated under the
Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements
section in forming the above opinion on the consolidated financial statements of the Group and
the Separate Financial Statements of the bank and considering the reports of the Management
to Bangladesh Bank on anti-fraud internal controls and instances of fraud and forgeries as stated
under the management's responsibility for the financial statements and internal control:

(a) internal audit, internal control and risk management arrangements of the Group as
disclosed in the financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or irregularity
or administrative error and exception or anything detrimental committed by employees of
the Group and its related entities (other than matters disclosed in these financial statements);

(iii) financial statements for the year ended 31 December 2020 of two subsidiaries, namely Sonali
Exchange Co. Inc. USA and Sonali Investment Ltd. have been audited by United Financial CPA
P.C, Certified Public Accountants and Anil Salam Idris & Co. Chartered Accountants
respectively who have expressed unmodified audit opinion. The results of the subsidiary have
been properly reflected in the consolidated financial statements;

(iv) in our opinion, proper books of account as required by law have been kept by the Group and the
Bank so far as it appeared from our examination of those books;
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(v) the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

(vi) the consolidated balance sheet and consolidated profit and loss account together with the
annexed notes dealt with by the report are in agreement with the books of account and returns;

(vii) the expenditures incurred were for the purpose of the Bank's business for the year;

(viii) the consolidated financial statements of the Group and the Separate Financial Statements of the
bank have been drawn up in conformity with prevailing rules, regulations and accounting
standards as well as related guidance, circulars issued by Bangladesh Bank;

(ix) provision as required by Bangladesh Bank has been accounted for loans & advances,
investments and other assets which are, in our opinion, doubtful of recovery;

(x) the information and explanations required by us have been received and found satisfactory;

(xi) we have reviewed over 80% of the risk weighted assets of the Bank covering 60 branches as
well as Head Office and spent over 6,237 person hours for the audit of the bank; and

(xii) Capital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been
maintained during the year.

Signed for & on behalf of
Date: 30 June 2021 ACNABIN
Place: Dhaka Chartered Accountants

—

Md Moniruzzaman FCA
Partner
ICAB Enrollment No. 787

DYC: 210620 078745840 529
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Sonali Bank Limited and its Subsidiaries

Consolidated Balance Sheet

As at 31 December 2020
. 2020 2019
Particulars Notes Taka Taka
PROPERTY AND ASSETS
Cash
Cash in Hand (Including Foreign Currencies) 7,428,996,911 7,815,153,994
Balance with Bangladesh Bank and its agent Bank(s)
(Including Foreign Currencies) 83,801,297,347 101,072,999,337
3.00 91,230,294,258 108,888,153,331
Balance with other Banks & Financial Institutions
In Bangladesh 40,680,382,215 78,207,701,186
Outside Bangladesh 11,893,927,285 9,111,386,179
4.00 52,574,309,500 87,319,087,365
Money at Call on Short Notice 5.00 9,031,300,000 16,274,409,000
Investments
Government 550,695,158,356 426,936,594,330
Others 79,930,521,522 73,897,736,558
6.00 630,625,679,878 500,834,330,888
Loans and Advances
Loans, Cash Credit, Overdrafts etc. 574,511,908,573 540,146,606,603
Bills Purchased and Discounted 13,437,589,499 12,981,839,923
7.00 587,949,498,072 553,128,446,526
Fixed Asset including Premises, Furniture and Fixture  8.00 33,892,536,141 33,467,819,402
Other Assets 9.00 187,105,252,651 173,571,702,143
Non-Banking Assets 10.00 . -
Total Assets 1,592,408,870,500 1,473,483,948,655
LIABILITIES AND CAPITAL
Liabilities
Borrowing from other Banks, Financial Institutions & 11.00 562,665,859 604,175,183
Agents
Deposits and Other Accounts
Current Accounts & Other Accounts etc. 242,819,548,854 242,142,019,430
Bills Payable 11,043,066,246 10,909,899,482
Savings Bank Deposits 451,471,060,424 387,366,063,760
Fixed Deposits 553,247,976,484 518,225,712,555
Other Deposits 11,888,727
12.00 1,258,593,540,735 1,158,643,695,226
Other Liabilities 13.00 247,644,721,131 246,137,533,500
Total Liabilities 1,506,800,927,726 1,405,385,403,910
Shareholders' Equity
Paid up Capital 14.00 45,300,000,000 45,300,000,000
Statutory Reserve 15.00 13,469,002,429 12,400,572,516
Other Reserve 16.00 165,713,816 119,378,090
Revaluation Reserve 17.00 36,328,464,917 22,121,180,839
Surplus in Profit and Loss Account/Retained Earnings 18.00 (9,655,238,388) (11,842,586,699)

Total Liabilities and Shareholders' Equity
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